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(Q� UHPSOLVVDQW� FH� IRUPXODLUH� G¶DGKpVLRQ�� M¶DFFHSWH� TXH� 3+,/$3267(/� PpPRULVH� HW� XWLOLVH� OHV� GRQQpHV� SHUVRQQHOOHV� TX¶LO� FRQWLHQW� GDQV� OH� EXW� G¶DVVXUHU� OD� JHVWLRQ�
DGPLQLVWUDWLYH�GH�PRQ�DGKpVLRQ�HW�GH�PH�JDUDQWLU�GHV�GURLWV�HW�VHUYLFHV�TXL�HQ�GpFRXOHQW��$ILQ�GH�SURWpJHU�OD�FRQILGHQWLDOLWp�GH�PHV�GRQQpHV�SHUVRQQHOOHV��3+,/$3267(/�
V¶HQJDJH�j�QH�SDV�WUDQVPHWWUH�FHV�GRQQpHV�j�G¶DXWUHV�HQWLWpV�RX�RUJDQLVPHV��9RXV�SRXUUH]�j�WRXW�PRPHQW�IDLUH�UHFWLILHU�RX�VXSSULPHU�YRV�GRQQpHV�SHUVRQQHOOHV�VXU�VLPSOH�
GHPDQGH�DGUHVVpH�DX�6HFUpWDULDW�GH�3+,/$3267(/�SDU�FRXUULHO�RX�SDU�FRXUULHU� 
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������G¶XQH�YDOHXU�IDFLDOH�GH����¼� 

 

3RXU�FHOD�� LO�VXIILW�GH�IDLUH� UHPSOLU�j�YRWUH� ILOOHXO� OH�EXOOHWLQ�FL-GHVVRXV��HW� OH� UHWRXUQHU�DYDQW�
OH����GpFHPEUH�������j �� 

3+,/$3267(/ 
��58(�%5,//$7�6$9$5,1 
������3$5,6 
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������(OOH�HVW�GH����¼XURV�SRXU�XQ�DGXOWH�HW���¼XURV�SRXU�XQ�MHXQH�GH�PRLQV�GH����DQV� 

 
9RXV�SRXYH]�GpFRXSHU�OH�FRXSRQ�UpSRQVH�FL-GHVVRXV�RX�VL�YRXV�QH�YRXOH]�SDV�DELPHU�OD�UHYXH��SKRWRFRSLH]�RX�UHFRSLH]�OH�WH[WH�VXU�
XQ�SDSLHU�OLEUH�HQ�LQGLTXDQW�TX¶LO�V¶DJLW�GH�O¶RSpUDWLRQ�8Q�QRXYHO�DGKpUHQW�SDU�MRXU�� 
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'HSXLV�GHX[�DQV�� OD� FULVH�VDQLWDLUH�DYDLW�PLV�j�PDO�QRV�
UHQFRQWUHV�� PrPH� VL� O¶DVVRFLDWLRQ� D� FRQWLQXp� GH� IRQFWLRQQHU�
�HW�SOXW{W�ELHQ��G¶DLOOHXUV��j�GLVWDQFH�HW�SDU�YLVLR-FRQIpUHQFHV��
1RXV�DYRQV�YDLQFX�FHWWH�FULVH�HQ�QRXV�UHWURXYDQW��DX�QRPEUH�
GH� ����� ORUV� GH� QRWUH� DVVHPEOpH� JpQpUDOH� GX� �� DX� �� VHS-
WHPEUH� GHUQLHU�� j� 5RQFH-OHV-%DLQV�� SUqV� GH� 5R\DQ�� GDQV� OH�

UHVSHFW�GHV�JHVWHV�EDUULqUHV�� 
'H�O¶DYLV�GH�WRXV��F¶HVW�XQ�H[FHOOHQW�FUX ��XQH�YLJQHWWH�H[FOXVLYH�GHVVLQpH�
SDU� &ODXGH� 3HUFKDW�� DYHF� GHV� YLVXHOV� SRXU� QRV� VRXYHQLUV� TX¶HOOH� D� ELHQ�
YRXOX�FUpHU�SRXU�QRXV ��OD�SUpVHQFH�GHV�pOXV�HW�GHV�GHX[�GLUHFWHXUV�GH�/D�
3RVWH�j�QRWUH�LQDXJXUDWLRQ��FRXUULHU ��1RXYHOOH�$TXLWDLQH ��JUDQG�SXEOLF�HW�
QXPpULTXH ��3RLWRX-&KDUHQWHV� ��O¶LQWHUYHQWLRQ�GXUDQW�QRWUH�$*�GH�)UpGpULF�
0RULQ�� GLUHFWHXU� DGMRLQW� GH� 3KLODSRVWH�� TXL� QRXV� D� RIIHUW� HQ� RXWUH� OH� VRLU�
XQH�FRQIpUHQFH�WUqV�VXLYLH�VXU�OH�FU\SWR-WLPEUH��XQ�SKpQRPqQH�pPHUJHDQW�
HQ� SKLODWpOLH �� XQH� H[SRVLWLRQ� SKLODWpOLTXH�� FDUWRSKLOH� HW�0DLO� $UW� GH� KDXW�
QLYHDX��HW�GHV�REMHWV�GH�PXOWL-FROOHFWLRQ��MHX[�GH�FDUWHV��PLQL-FDOHQGULHUV�
SRVWDX[��IqYHV� ��OH�WRXW�VRXV�OH�VROHLO�GDQV�OH�FDGUH�LG\OOLTXH�GHV�SLQV�GX�
YLOODJH� YDFDQFHV� $]XUHYD�� DX� VHUYLFH� LPSHFFDEOH� j� WRXV� SRLQWV� GH� YXH��
0HUFL�j�WRXV�FHX[�TXL�GH�SUqV�RX�GH�ORLQ�RQW�FRQWULEXp�j�FHWWH�UpXVVLWH � 
&HWWH� YLJQHWWH� /,6$� GHYUDLW� rWUH� UHODWLYHPHQW� UDUH�� SXLVTXH� PRLQV� GH�
�� ���� H[HPSODLUHV� RQW� pWp� WLUpV�� /HV� GpEDWV� RQW� pWp� VHUHLQV�� ULFKHV� GH�
TXHVWLRQV��DYHF�HQ�SRLQW�G¶RUJXH�O¶pYROXWLRQ�GX�VRFLDO�j�/D�3RVWH�HQ�������
TXL�YD�QRXV�DPHQHU�j�PRGLILHU�j�WHUPH�QRWUH�IRQFWLRQQHPHQW ��GqV�
j�SUpVHQW��QRXV�QRXV�VRPPHV�PLV�HQ�RUGUH�GH�PDUFKH�� 
(Q� DWWHQGDQW� QRWUH� ��H� DQQLYHUVDLUH�� O¶DQ� SURFKDLQ�� QRXV� ODQoRQV� XQH�
QRXYHOOH�RSpUDWLRQ�© (QYR\H]�YRV�Y°X[ OH��HU�MDQYLHU ª��FHWWH�IRLV�VRXV�
OH�VLJQH�GH�1DSROpRQ��DYHF�GHV�VXSHUEHV�FUpDWLRQV�GH�6RSKLH�%HDXMDUG�
�SDJH����� 
3RXU�UHVWHU�IRUWV�HW�FRQWLQXHU�G¶DSSRUWHU� OH�PHLOOHXU�VHUYLFH�j�WRXV�� LO� IDXW�
UHVWHU�QRPEUHX[ �� MXVTX¶DX����GpFHPEUH�� HQ� IDLVDQW�DGKpUHU�XQ�DPL��XQ�
SDUHQW��XQ�YRLVLQ��SRXU�OD�PRGLTXH�VRPPH�GH����HXURV��YDODEOH�MXVTXH�ILQ�
������� YRXV� DSSRUWHUH]� YRWUH� FRQWULEXWLRQ� j� QRWUH� FROOHFWLI� HW� j� QRWUH�
DYHQLU�� JUkFH� j� QRWUH� RSpUDWLRQ� © XQ� DGKpUHQW� SDU� MRXU ª�� HW� SRXUUH]�
JDJQHU�XQ�ZHHN-HQG�GH�UrYH�WRXV�IUDLV�SD\pV��RX�XQ�EORF�SKLODWpOLTXH��/j�
DXVVL��MH�FRPSWH�VXU�YRXV ��0HUFL�G¶DYDQFH ��n  
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( W� GH� FLQT� j� 5RQFH-OHV-%DLQV �� &HWWH�
FKDUPDQWH�ERXUJDGH�GH�&KDUHQWH-0DULWLPH�
D� DFFXHLOOL� OD� SUHPLqUH� DVVHPEOpH� JpQpUDOH�

HQ� SURYLQFH� GDQV� OD� GpMj� ORQJXH� YLH� GH� QRWUH�
DVVRFLDWLRQ�� VRXV� OH� QXPpUR� ���� 3XLV� j� WURLV�
UHSULVHV�� VRQ� FHQWUH� $]XUHYD�� QLFKp� GDQV� XQ�
TXDUWLHU� SDYLOORQQDLUH� VRXV� OHV� SLQV�� QRXV� D�
KpEHUJpV��(W�LO�D�ELHQ�IDLOOL�OH�IDLUH�HQ����� ��&HWWH�
FLQTXLqPH� pGLWLRQ� D� HQ� GpILQLWLYH� pWp� PLOOpVLPpH�
������HW�IXW�O¶$*�GHV�UHWURXYDLOOHV��&HW�DUWLFOH�Q¶HVW�
SDV�OH�FRPSWH-UHQGX�RIILFLHO�
GHV� WUDYDX[�GH� O¶$VVHPEOpH�
JpQpUDOH�� LO� YLVH�j� UHVWLWXHU�
VLPSOHPHQW�FH� UHQGH]-YRXV�
DQQXHO � � TX L � D� HX� FHW WH�
DQQpH�XQH�VDYHXU�E LHQ�
SDUWLFXOLqUH�� DX-GHOj� G¶rWUH�
XQ� WHPSV� IRUW� GDQV� OD� YLH�
G¶XQH�DVVRFLDWLRQ�FRPPH�OD�
Q{WUH��1RXV�YRXV�DGUHVVRQV�
XQ� SHX� GH� FHW� DLU� PDULQ��
GDQV� FHWWH� ILQ� FKDXGH� G¶XQ�
pWp�XQ�SHX�SHUWXUEp�FRPPH�
O¶RQW� pWp� FHV� ��� GHUQLHUV� PRLV�� DYHF� XQ� SHX�
G¶LPDJLQDWLRQ�YRXV�SRXYH]�KXPHU�O¶RGHXU�GHV�SLQV�
PDULWLPHV� HW� FHV� VHQWHXUV� DWODQWLTXHV� GDQV� YRWUH�
UHYXH�SUpIpUpH � 
/D�YRLWXUH� LQGLYLGXHOOH�GHPHXUH� OH�SULQFLSDO�PRGH�
G¶DFFqV�� DYHF� VRXYHQW� GX� FRYRLWXUDJH� �F¶HVW� SOXV�
V\PSDWKLTXH�� PRLQV� FR�WHX[�� HW� ERQ� SRXU� QRWUH�
SODQqWH��� HW�GHV� FRIIUHV�SOHLQV �� FHUWDLQV�RQW�
DSSRUWp�GHV�ERvWHV�GH� SOLV� HW� GHV�DOEXPV�SRXU� OD�
ERXUVH��G¶DXWUHV�HQ�RQW�SURILWp�SRXU�UHPHWWUH�GHV�
GRFXPHQWV�DX[�FROOqJXHV��RQ�D�PrPH�YX�GHV�
FDUWRQV�GH� OLTXLGH�GRQW� OD�PDQXWHQWLRQ�SURGXLVDLW�
XQ� EUXLW� GH«� ERXWHLOOHV��PDLV� FKXW �� &H� TXL� V¶HVW�
SDVVp� j� 5RQFH-OHV-%DLQV� GRLW� UHVWHU� j� 5RQFH-OHV-
%DLQV« 
0DLV�Q¶RXEOLRQV�SDV� OH�EXV�TXL�D�GpSRVp� MHXGL� OHV�
SKLODSRVWpOLHQV� TXL� YR\DJHQW� OpJHUV�� SDU� OH� WUDLQ���
¬� O¶DFFXHLO� GX� FHQWUH�� FKDFXQ� HW� FKDFXQH� YLHQW�
FKHUFKHU� VD� FOHI� PDLV� DXVVL� OH� © SDTXHWDJH� GX�
SDUIDLW� FRQJUHVVLVWH ª�� FRPSRVp� GX� SURJUDPPH��
G¶LQIRUPDWLRQV� WRXULVWLTXHV� VXU� OD� &KDUHQWH-
0DULWLPH�HW�OH�/LPRXVLQ��HW�GH�VHO�PDULQ��3RXUTXRL�
OH�/LPRXVLQ�GLUH]-YRXV "�&DU�FHWWH�DQQpH��HQILQ�HQ�
����� UHSRUWpH� HQ� ����«�� FH� VRQW� QRV� DPLV� GH�
3KLODSRVWHO�/LPRXVLQ�TXL�RQW�RUJDQLVp�O¶$*����
GHYHQXH� ���� DYHF� OH� FRQFRXUV� GH� OHXUV� FROOqJXHV�

GH� OD� F{WH�� /HXU� UpJLRQ�HQ�HIIHW�QH�FRPSRUWH�SDV�
GH� FHQWUH� SHUPHWWDQW�XQH� WHOOH� RUJDQLVDWLRQ��
&RPPH� O¶D� GLW� VRQ� SUpVLGHQW� j� O¶RXYHUWXUH� GHV�
WUDYDX[�� © QRXV� DYRQV� OD� SODFH� PDLV� SDV� OD�
PDLVRQ ª� 
6L� OHV� EpQpYROHV� GHV� GHX[� DVVRFLDWLRQV� pWDLHQW�
GpMj� SUpVHQWV�� HW� RQW� SUpSDUp� GHSXLV� SOXVLHXUV�
MRXUV�� SOXVLHXUV� VHPDLQHV� �HW� PrPH� SOXVLHXUV�
PRLV��GpMj�HQ����� ����FH�JUDQG�UHQGH]-YRXV�
DQQXHO��HW�VL�OH�FHQWUH�GHPHXUH�RXYHUW�HQ�FHWWH�ILQ�
G ¶pWp� DX[� YDFDQFLHUV � � O ¶DFFXHL O � D � FRQQX�
O¶HIIHUYHVFHQFH�GHV�DUULYpHV��0DLV�HOOHV�HW� LOV�VRQW�
URGp�H�V��OHV�FKDUPDQWHV�K{WHVVHV�GX�FHQWUH�HW�OHV�
EpQpYROHV�� FHV� GHUQLHUV� UHFRQQDLVVDEOHV� j� OHXUV�
EDGJHV� SRUWpV� HQ� EDQGRXOLqUH�� HW� WRXW� VH� SDVVH�
GDQV�OD�ERQQH�KXPHXU��DYHF�IOXLGLWp��&H�VRQW�DORUV�
OHV�UHWURXYDLOOHV��SRXU�FHOOHV�HW�FHX[�TXL�QH�VH�VRQW�
SDV� YXV� GHSXLV� VRXYHQW� SOXV� GH� GHX[� DQV�� PDLV�
DXVVL� OD� GpFRXYHUWH�� HW� OH� SOXV� VRXYHQW� OD�
UHGpFRXYHUWH� GHV� OLHX[�� FDU� ERQ� QRPEUH� G¶HQWUH�
QRXV� HQ� VRQW� j� OHXU� VHFRQGH�� WURLVLqPH� YRLUH�
TXDWULqPH�$*�HQ�FHV� OLHX[��(W�PrPH�FLQTXLqPH ��
'L[� DGKpUHQWV� SUpVHQWV�� QHXI� KRPPHV� HW� XQH�
IHPPH�� RQW� DLQVL� pWp� LGHQWLILpV� FRPPH� D\DQW�
SDUWLFLSp�j�O¶$*�HQ�������HW�RQW�HX�O¶KRQQHXU�
G¶DSSDUDvWUH�j�FH�WLWUH�GDQV�OH�MRXUQDO�GH�O¶$*� 
(QWUH� O H� YDLVVHDX�
DPLUDO�GX�FHQWUH��EDU��
UHVWDXUDWLRQ�� WHUUDV-
VHV�� VDOOHV� HW� SLVFLQH��
HW � O HV � O RJHPHQWV�
GLVVpPLQpV� VRXV� OHV�
SLQV��QRXV�FRPPHQ-
oRQV�j�QDYLJXHU��'¶XQ�
F{Wp� OH� EDU�� FLWp� HQ�
SUHPLHU�FDU�FH�OLHX�HVW�
FRPPH� WRXMRXUV� WUqV�
IUpTXHQWp�� ELHQ� SOXV�
TXH� OD� SLVFLQH� VLWXpH�
HQ�FRQWUHEDV«��PDLV�DXVVL�OD�VDOOH�GH�UHVWDXUDWLRQ��
HW� © QRV ª� VDOOHV�� SRXU� DFFXHLOOLU� O¶H[SRVLWLRQ�� OHV�
WUDYDX[�GH�O¶$*��OD�SUHVVH��HW�OHV�MXU\V��'HV�ORFDX[�
WUqV�SUDWLTXHV�� FDU� j� O¶pWDJH�YRXV�HQWUH]�GDQV�XQ�
SHWLW�KDOO�TXL�DEULWH� OD�YHQWH�GH�VRXYHQLUV�� OH�
EXUHDX� GH� SRVWH�� HW� OD� PDFKLQH� /,6$�� XQH�
LQFRQWRXUQDEOH� GH� QRV� $*�� &H� KDOO� GpERXFKH� j�
JDXFKH�VXU�O¶H[SRVLWLRQ��DUW�SRVWp�HW�SDQQHDX[��HW�
j� GURLWH� VXU� OD� VDOOH� GH� O¶$*� HW� OHV� ORFDX[�
WHFKQLTXHV��GHVVHUYLV�pJDOHPHQW�SDU�XQH�FRXUVLYH��

/·$ɰɰɢɪɟɩˏɢ�ɤˏɫˏɯɞɩɢ�ɡɢɰ�ɯɢɱɯɬɲɳɞɦɩɩɢɰ� 
Retour sur l’Assemblée générale de Ronce-les-Bains  

du 2 au 5 septembre 2021. 

8Q�EUR\p�GX�3RLWRX�JpDQW�
SRXU�FpOpEUHU�OD���H�$*� 

&HX[�GH������GH�J�j�G 	�K�HQ�E��� 
-��&RQVHMR��<��/HKPDQQ��<��3UDW��
--&��/DEEp��-��0RLV\��)��3HWLW�����

$��+HUELQHW��0�%DEORW��
/�9DXUDERXUJ�HW�6��%DOOHW� 
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6L� OH� EDU� VHUW� WUqV� YLWH� OHV� SUHPLqUHV� ERLVVRQV��
G¶DXFXQV�YRQW� VH� UHSRVHU�GHV� IDWLJXHV�GX�YR\DJH�
�TXL� D� GXUp� OD� MRXUQpH� SRXU� OHV� SOXV� pORLJQpV���
GDQV�OD�GRXFHXU�GH�FH�GpEXW�GH�VRLUpH� 
¬� O¶LVVXH� GHV� WUD-
GLWLRQQHOV� PRWV�
G¶DFFXHLO��HW�DSUqV�
O¶DUULYpH� GHV� GHU-
QLHUV� FRQJUHVVLV-
WHV�� OH� EXIIHW� HVW�
IRUW� DSSUpFLp�� DYHF�
OD� GLVWULEXWLRQ� GX�
SUHPLHU� QXPpUR�
GX� MRXUQDO�� FRQ-
IHFWLRQQp� VHORQ�
O¶KDELWXGH� DYDQW�
O¶DUULYpH�SRXU�rWUH�
GLIIXVp� GDQV� OHV�
GpODLV��/D�VRLUpH�
VH� SURORQJH� XQ� SHX�� $X� EDU�� SRXU� pFKDQJHU�� VH�
GRQQHU� GHV� QRXYHOOHV�� ¬� OD� ERXUVH� DXVVL�� SRXU«�
pFKDQJHU�WRXMRXUV��PDLV�G¶XQH�DXWUH�IDoRQ��GHYDQW�
OHV� ERvWHV� HW� OHV� DOEXPV�� HQWUH� WLPEUHV�� SOLV��
PXVHOHWV��FDUWHV�SRVWDOHV ��OH�SODLVLU�GH�IXUHWHU��GH�
FKLQHU�� HW� G¶DFKHWHU�� (W� OHV� IDQV� GH� OD� /,6$� VRQW�
GpMj�GHYDQW�OD�PDFKLQH��TXL�YD�WUDYDLOOHU�FHV�WURLV�
MRXUV�VHORQ�GHV�KRUDLUHV�ELHQ�GLIIpUHQWV�GH�FHX[�GX�
EXUHDX� GH� SRVWH� TXL� O¶KpEHUJH� KDELWXHOOHPHQW�� j�
/D� 7UHPEODGH �� VL� HOOH� SRXYDLW� SDUOHU�� HW� GRQF�
SURWHVWHU�� FH� VHUDLW� SRXU� QRXV� GLUH� © KDOWH� DX[�
FDGHQFHV�LQIHUQDOHV � ª� 
/H�YHQGUHGL��DORUV�TXH�OHV�DFFRPSDJQDQWV�TXLWWHQW�
OH� FHQWUH� HQ� FDU� SRXU� DOOHU� YLVLWHU� OH� SKDUH� GH� OD�
&RXEUH� HW� VHV� ���� PDUFKHV�� OHV� SUHPLHUV� DX�
WUDYDLO� VRQW� OHV� PHPEUHV� GX� MXU\�� VRXV� OD�
SUpVLGHQFH� GH� -HDQ-)UDQoRLV�*LERW �� GqV� �K��� LOV�
KDQWHQW� OHV� DOOpHV� GH� O¶H[SRVLWLRQ� SRXU� HQWDPHU�
OHXU� WUDYDLO� GH� MXUpV �� DSSUpFLHU�� pYDOXHU��
FRPPHQWHU�� QRWHU�� (W� FODVVHU�� &¶HVW� TX¶LOV� RQW� GX�
WUDYDLO �� 3DUPL� OHV� ��� FROOHFWLRQV� SUpVHQWpHV�� ���
VRQW� MXJpHV� HQ� FRPSpWLWLI� GDQV� OH� FDGUH� G¶XQ�
FKDPSLRQQDW� LQWHUUpJLRQDO�� OD� MRXUQpH� VHUD�
VWXGLHXVH�HW�GHQVH� 
/
$*�V
RXYUH�j���K�����DYHF�OHV�TXHOTXHV�PLQXWHV�
GH� UHWDUG� KDEL-
WXHOOHV�� /HV� UDS-
SRUWV� VWDWXWDLUHV�
VH� VXFFqGHQW� GH-
YDQW� XQH� DVVHP-
EOpH� VWXGLHXVH��
TXL� pFRXWH� OHV�
ELODQV� TXL� VRX-
YHQW�UHJURXSHQW�OHV�
GHX[� H[HUFLFHV��

PrPH�VL� IRUPHOOHPHQW� O¶$*������� LQWHUYHQXH� SDU�
WpOpSKRQH�� D� DSSURXYp� OHV� UDSSRUWV� GH� O¶DQQpH�
SUpFpGHQWH� 
¬� OD�SDXVH��DSSUpFLpH�FDU� LO� IDLW�GpMj�FKDXG��F¶HVW�
OD� WUDGLWLRQQHOOH� SKRWR� GH� JURXSH�� DYHF� WRXMRXUV�
OHV� UHWDUGDWDLUHV�TXL�VHURQW� LQ�H[WUHPLV�© GDQV� OD�
ERvWH ª��HW�FHOXL�TXL�DUULYH�WURS�WDUG�SRXU�HQ�rWUH � 
(Q� ILQ� GH� PDWLQpH� O¶LQWHUYHQWLRQ� GX� UHSUpVHQWDQW�
GH� OD� ))$3� SUHQG� O¶DOOXUH� G¶XQ� ELODQ� GH� ILQ� GH�
PDQGDW��DYDQW� OH�&RQJUqV�GH�9DOHQFLHQQHV�TXL�
HQ�RFWREUH�YD�UHQRXYHOHU�O¶pTXLSH�GLULJHDQWH� 
$SUqV�XQH�VpTXHQFH�ERXUUpH�GH�FKLIIUHV��QRXYHDX�
EXIIHW� HW� QRXYHDX[� pFKDQJHV� DPLFDX[�� HW� OD�
SUpVHQWDWLRQ� GHV� ELODQV� GHV� VHUYLFHV� VH� SRXUVXLW��
3UpVHQWDWLRQ�WRXMRXUV�XQ�SHX�IDVWLGLHXVH�HQ�GpEXW�
G¶DSUqV-PLGL�� FDU� OD� FKDOHXU� HW� OD� GLJHVWLRQ�
SURGXLVHQW�TXHOTXHV�HIIHWV�GDQV�OHV�UDQJV«��HIIHWV�
TXH�QRXV�YRXV� ODLVVRQV� LPDJLQHU ��0DLV�FH�WHPSV�
GH�UDSSRUW�HVW�HVVHQWLHO��FDU�LO�SHUPHW�GH�YDORULVHU�
OH� EpQpYRODW�� HVVHQWLHO� j� OD� YLH� GH� WRXWH�
DVVRFLDWLRQ��FH�EpQpYRODW�VRXYHQW�VDOXp�PDLV�DXVVL�
VRXYHQW�VRXV-HVWLPp�� 
/H� VHFRQG�QXPpUR�GX� MRXUQDO�� GLVWULEXp� OH�PLGL� VXU�
OHV�WDEOHV��DYHF�GHV�FRPPHQWDLUHV�VXU�OHV�WUDYDX[�GH�
OD�PDWLQpH�DVVRUWLV�GHV�SUHPLHUV�© ERQV�PRWV ª�GHV�
LQWHUYHQDQWV��D�DOLPHQWp�OHV�FRQYHUVDWLRQV�GX�UHSDV� 
¬� OD� UHSULVH�� OHV� FRPSWHV� GH� O¶DVVRFLDWLRQ� VRQW�
YDOLGpV�� HW� XQ� DSSHO� j� LGpHV�
HVW� ODQFp� SRXU� GHV� SURSR-
VLWLRQV� HQ� YXH� GHV� ��� DQV� GH�
O¶DVVRFLDWLRQ��HQ������ 
/¶LQWHUYHQWLRQ� GH� )UpGpULF�
0RULQ�� GLUHFWHXU� DGMRLQW� GH�
3KLODSRVWH��D�UHQRXYHOp�O¶DWWHQ-
WLRQ� GHV� FRQJUHVVLVWHV �� DX-
GHOj� GHV� WUDGLWLRQQHOOHV� LQIRU-
PDWLRQV�VXU� OHV�SDUXWLRQV��VXU�
OHV� pYROXWLRQV� GH� O¶LPSULPHULH�
GH� %RXOD]DF�� DYHF� O¶RXYHUWXUH�
SURFKDLQH� GH� OD� ERXWLTXH��
pYRTXpH� GHSXLV� WDQW� G¶DQ-
QpHV«��LO�D��DYHF�XQH�IUDQFKLVH�DSSUpFLpH��pYRTXp�
© O¶DIIDLUH ª� GX� EORF� VSpFLDO� VXU� 6W� ([XSpU\�� HQ�
SUpFLVDQW� TXH� 3KLODSRVWH� WLUHUDLW� WRXV� OHV�
HQVHLJQHPHQWV�GH�FHWWH�RSpUDWLRQ�� 
 

(W � O ¶$*� GH� VH� F ORUH� VXU � XQH� SUpVHQWDW LRQ �
VWUDWpJLTXH�� HVVHQWLHOOH� SRXU� O¶DYHQLU�� GHV� HQMHX[�
ILQDQFLHUV� SRXU� O¶DVVRFLDWLRQ�� ODTXHOOH� DYHF� OD�
VXSSUHVVLRQ� GH� OD� '1$6� HW� OD� FUpDWLRQ� DQQRQFpH�
G¶XQ� FRPLWp� FHQWUDO� G¶HQWUHSULVH�� HQ� ����� VDQV�
GRXWH�� YD� GHYRLU� pYROXHU� HW� V¶DGDSWHU� GDQV� XQ�
SD\VDJH�QRXYHDX��R��OD�VXEYHQWLRQ�QH�VHUD�SOXV�OD�
UqJOH��YRLUH�QH�VHUD�SOXV�GX�WRXW« 

/¶DFFXHLO�GX�MHXGL�VRLU�HQ�SUpVHQFH�
GH�0�OH�GLUHFWHXU�GX�FHQWUH�$]XUpYD�� 
0HVGDPHV�/��2VWD�$PLJR��0DLUH� 
GH�/D�7UHPEODGH�HW�&��9ROOHW�
&KDPERXODQ��DGMRLQWH�DX�0DLUH�

FKDUJpH�GH�OD�FXOWXUH�GH�OD�FRPPXQH�
GH�/D�7UHPEODGH�SDU��)��0HQQHVVLH]�
SUpVLGHQW�JpQpUDO�3+,/$3267(/� 

/D�VDOOH�PDVTXpH��DWWHQWLYH� 
DX[�GLYHUV�FRPSWHV-UHQGXV� 

HW�LQWHUYHQWLRQV� 

)UpGpULF�0RULQ�� 
Q����GH�3KLODSRVWH�
GDQV�XQH�EULOODQWH�
FRQIpUHQFH� 
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'H� OHXU� F{Wp�� OHV� MXUpV� RQW� WHUPLQp� OHXU� WUDYDLO��
TX¶LO� V¶DJLVVH� GH� O¶H[SRVLWLRQ� FRPSpWLWLYH�� PDLV�
DXVVL�GH�OHXUV�FROOqJXHV�GH�O¶DUW�SRVWp�� 
/H�WHPSV�GH�SUHQGUH�O¶DLU��GH�VH�GpJRXUGLU�XQ�SHX�
OHV� MDPEHV�� HW� YRLOj� OH� EXIIHW� TXL� QRXV� UHVWDXUH��
DLQVL�TXH�OH�MRXUQDO�TXL�LQIRUPH�HW�GpIRUPH�VXU�XQ�
WRQ� ERQ� HQIDQW�� SXLV� OH� EDU� SRXU� OHV� DVVRLIIpV� GH�
ELqUHV� HW� DXWUHV� FRQVRPPDEOHV�� VDQV� RXEOLHU� OD�
FRQIpUHQFH�GH�)UpGpULF�0RULQ�SRXU�OHV�DVVRLIIpV�GH�
FRQQDLVVDQFHV��VL�VL�LO�\�HQ�D � 
8QH� FRQIpUHQFH� DVVH]� GpFRLIIDQWH�� SUpVHQWDQW� OHV�
WLPEUHV�GH�GHPDLQ��GLWV�FU\SWR-WLPEUHV��XQ�JDGJHW�
SRXU�FHUWDLQV�� O¶DYHQLU�SRXU�G¶DXWUHV��HW�SRXU�
EHDXFRXS� G ¶HQW UH� QRXV� XQ� pQRUPH  SRLQW �
G¶LQWHUURJDWLRQ�� WDQW� FHFL� V¶pORLJQH� GH� QRWUH� ERQ�
YLHX[�SDSLHU�TXH�O¶RQ�FROOH�VXU�XQH�HQYHORSSH�DYHF�
VD�VDOLYH«� 
6DPHGL� PDWLQ�� OD�
ERXUVH�VH�SRXUVXLW��
HW� OHV� DPDWHXUV� VH�
UHWURXYHQW� GHYDQW�
OH� EXUHDX� WHPSR-
UDLUH�� OD� YHQWH� GH�
VRXYHQL UV� HW � OD�
PDFKLQH�/,6$��/¶DE-
VHQFH� GH� &ODXGH�
3HUFKDW�� DXWHXU� GH�
OD� VXSHUEH� YLJQHWWH��
LQWHUGLW� OHV� GpGLFDFHV�� PDLV� FHUWDLQV� VH� UHILOHQW� OH�
WX\DX �� HOOH� GHYUDLW� rWUH� SUpVHQWH� DX� 6DORQ� G¶DX-
WRPQH��HW�SRXUUD�\�IDLUH�GHV�GpGLFDFHV�GLIIpUpHV� 

&¶HVW�HQVXLWH�OH�YHUQLVVDJH�GH�O¶H[SRVLWLRQ��OD�YLVLWH�GHV�
SHUVRQQDOLWpV� HW� OHV� GLVFRXUV� RIILFLHOV�� TXL� VDOXHQW�
FRPPH�LO�VH�GRLW�QRWUH�ORLVLU�SDVVLRQ��ORLVLU�FXOWXUHO�� 
$SUqV�XQ�UHSDV�GH�JDOD�DSSUpFLp�� O¶DSUqV-PLGL�HVW�
FRQVDFUpH� j� OD� GpWHQWH�� /D� VLHVWH� SRXU� OHV� SOXV�
IDWLJXpV�� O¶H[FXUVLRQ� SRXU� OHV� SOXV� FRXUDJHX[��
PDOJUp� OD� FKDOHXU�� HW� TXDQG�PrPH�GHX[� RX� WURLV�
QDJHXUV �� OHV� 3KLODSRVWpOLHQV� Q¶DLPHQW� YUDLPHQW�
SDV�O¶HDX«�&HUWDLQV�Q¶DYDLHQW�SDV�OH�FKRL[ ��UpJOHU�
OHV� PLOOH� HW� XQ� GpWDLOV� G¶LQWHQGDQFH�� UpDOLVHU� OHV�
GLSO{PHV�TXL�YRQW�rWUH�UHPLV�HQ�VRLUpH��SUpSDUHU�OHV�

UpFRPSHQVHV� SRXU� OHV�
H[SRVDQWV��UpGLJHU�OH�GHU-
QLHU� QXPpUR� GX� MRXUQDO��
WHQLU� HQFRUH� OH� VWDQG� GH�
VRXYHQLUV�� WRXWHV� FHV�
FKRVHV� DX[TXHOOHV� RQ� QH�
SHQVH� SDV� WRXMRXUV�� HW�
TXL�VRQW�UpDOLVpHV�SDU�FHV�
EpQpYROHV�LQGLVSHQVDEOHV� 
(Q� ILQ� GH� MRXUQpH�� F¶HVW�
OD� GLVWULEXWLRQ� GHV� SUL[�
HW� GHV� UpFRPSHQVHV��
PRPHQW� WRXMRXUV� DW-
WHQGX�� VRXV� OHV� DSSODX-

GLVVHPHQWV ��O¶DV-
VLVWDQFH DSSUp-
FLH� O¶DQQRQFH� GX�
SDOPDUqV�� H[SR-
VLWLRQ�FRPSpWL-
WLYH�HW�$UW�3RVWp��
HW�O¶DWWULEXWLRQ�GX�
&KDOOHQJH� *D\RX[��
WUDQVPLV� FHWWH�
DQQpH� GX� +DXW-
5KLQ� DX«� +DXW-
5KLQ��FH�TXL�YDXW�j� O
pTXLSH�GH�VH� IL[HU� LPPpGLD-
WHPHQW� XQ� FKDOOHQJH� SRXU� ���� �� DSSOLTXHU� OH�
VORJDQ�MDPDLV�GHX[�VDQV�WURLV � 
&¶HVW � VXU � FH� GpI L � TXH� O ¶$*� ���� FHO O H� GHV�
UHWURXYDLOOHV�GDQV�OD�GRXFHXU�HW�OD�ERQQH�KXPHXU��
VH�WHUPLQH��$YDQW�OD�VpSDUDWLRQ��HQ�VH�GLVDQW�XQH�
IRLV� GH� SOXV �� © j� O¶DQQpH� SURFKDLQH �� ª�� (Q� IDLW�
GDQV�KXLW�PRLV��j�7UpJXQF��n  

-HDQ-3DVFDO�&2*(= 

$66(0%/e(�*e1e5$/(����� 

/¶DPL�<YHV�UHWURXYH�VHV�JHVWHV�
G¶DQWDQ�SRXU�DLGHU�VHV�DPLV�SRVWLHUV�

GX�EXUHDX�WHPSRUDLUH� 

/HV�RIILFLHOV�j�OHXU�DUULYpH� 
SRXU�OH�YHUQLVVDJH�GH�O¶H[SRVLWLRQ� 

8Q�PpULWDQW�H[SRVDQW�H[SOLTXH�VD�SDUWLFLSDWLRQ�DX[�LQYLWpV� 

/D�UHPLVH�GX�*UDQG�SUL[� 
GH�O¶H[SRVLWLRQ�SDU�5D\PRQG�
/RsGHF��DX�QRP�GH�OD�))$3��

j�%HUQDUG�/KHUELHU� 

/D�UHPLVH�GX�SUL[�$]XUpYD�SDU�+HUYp�
3HWLWFRODV�WUpVRULHU�GH�FHV�FHQWUHV� 
GH�YDFDQFHV�j�5RODQG�&ORFKDUG� 

/¶pTXLSH�GX�+DXW-5KLQ�YDLQTXHXU�SRXU�OD�GHX[LqPH�
DQQpH�FRQVpFXWLYH�GX�FKDOOHQJH�*D\RX[� 
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$66(0%/e(�*e1e5$/(����� 

5ˏɰɲɩɱɞɱɰ�ɡɢɰ�ɢɵɭɬɰɦɱɦɬɫɰ�ɡɢ�5ɬɫɠɢ�ɩɢɰ�%ɞɦɫɰ 

/D�FRPSpWLWLRQ�SKLODWpOLTXH 1E�SW 0pGDLOOH 

<YHV�/(52< +DXWH-1RUPDQGLH� 75$� /HV���VHPHXVHV���FHQWLPHV�HW�OHXUV�XWLOLVDWLRQV�HQ��������������
)UDQFH�PpWURSROLWDLQH� �� *9�)- 

%HUQDUG�/+(5%,(5 +DXW-5KLQ &/��&$3� /HV�SRLOXV�G
$ODVND� �� *9�36�*3 

3DWULFN�$512/' +DXW-5KLQ� +,6� /HV�FHQVXUHV�GH�OD�5XVVLH�LPSpULDOH�VXU�OH�FRXUULHU�FLYLO��������������
HW�PLOLWDLUH�GXUDQW�OD�JUDQGH�JXHUUH �� *9�36 

5RODQG�&/2&+$5' $TXLWDLQH� &$3� /H�WUDLQ�GH�0DUHQQHV�6DLQWHV��9R\DJH�HQ�SUHPLqUH�FODVVH� �� *9�)- 

-HDQ�5(1$5' &�3�%�&��5R\DQ� 750� /D�6DELQH�GH�*DQGRQ� �� *9 

6HUJH�/25*(5e 3D\V�GH�OD�/RLUH� +,6� /HV�PDUTXHV�PDULWLPHV�GH�1DQWHV�HW�GH�VHV�DYDQW-SRUWV��������
����-����� �� *9�36 

-DFTXHV�&216(-2 /DQJXHGRF�5RXVVLOORQ� +,6� (VWDPSLOOHV�SRVWDOHV�GHV�+DXWHV-3\UpQpHV������-������ �� *9 

6HUJH�&2&+(7 /LPRXVLQ� &/��+,6� 8VVHO�OD�PDLVRQ�GHV�9HQWDGRXUV��VRQ�XVDJH�SRVWDO� �� *9�36 

0LFKHO�%(51,(5 $3�6DEOHV�G
2ORQQH� +,6� /D�0DULDQQH�GH�'XODF� �� 9 

/XF�*8,//$5' ÌOH�GH�)UDQFH� +,6� /
XVDJH�GpWRXUQp�GHV�pWLTXHWWHV�QDWLRQDOHV�IUDQoDLVHV��������������
GH�OD�UpH[SpGLWLRQ� �� 9 

0LFKHO�%(51,(5 $3�6DEOHV�G
2ORQQH� +,6� /D�3DOHVWLQH�VRXV�PDQGDW�%ULWDQQLTXH� �� 9 

3DWULFN�9,$/$ $VVR�7LPEURORJLTXH�
GX�0LGL� 7+(� /
°LO� �� 9 

$ODLQ�/(�52, 3RLWRX-&KDUHQWHV &/��+,6� /HV�FDFKHWV�GHV�K{SLWDX[�PLOLWDLUHV�GXUDQW�OD�SUHPLqUH�
JXHUUH�PRQGLDOH�GDQV�OH�*HUV� �� 9 

6HUJH�',$&212 &RUVH� &/��&$3� /HV�JpDQWV�GHV�IrWHV�IRUDLQHV� �� 9 
6HUJH�&2&+(7 /LPRXVLQ� +,6� /HV�DJHQFHV�SRVWDOHV�© $LU ª�HW�OHXU�PDWpULHO�G
REOLWpUDWLRQ� �� 9 
-HDQ�5(1$5' &�3�%�&��5R\DQ� &/��750� /H������0DULDQQH�GH�%pTXHW�LVVX�GHV�SUHVVHV�WDLOOH�GRXFH��� �� 9 

5RPDLQ�*$%25,7 8QLRQ�3KLODW��1LRUWDLVH -(8�7+(� 8Q�MHX�GHYHQX�XQ�VSRUW�GH�FRPSpWLWLRQ���/H�IRRWEDOO� �� 9 

eULF�-$5,2' $TXLWDLQH� +,6� 0DULDQQH�HW�FRT�G
$OJHU� �� 9 
-DFTXHV�%(51'7 +DXW-5KLQ� +,6� /D�OpJLRQ�pWUDQJqUH������-������ �� 9 

3DWULFN�$512/' +DXW-5KLQ +,6� /HV�WLPEUHV�G
DIIUDQFKLVVHPHQWV�$�(�'�HW�$�(�-�)�XWLOLVpV����������
SDU�OHV�EXUHDX[�G
pFKDQJHV�IUDQoDLV� �� *$ 

$QQLH�6(55$ %UHWDJQH� &/��750� /D�0DULDQQH�GH�/XTXHW�j�0D\RWWH� �� *$ 

6HUJH�&2&+(7 /LPRXVLQ� 0$;� 'pFRXYHUWH���OD�&RUUq]H�HW�VHV�ULYHUDLQV� �� *$ 
-DFTXHOLQH�5,&$5'21 $TXLWDLQH� 0$;� /
XQLYHUV�GHV�FRUDX[� �� $ 
3DVFDO�(95$5' $TXLWDLQH� &$3� 0RQWDJQHV�3\UpQpHV� �� $ 
$QQLH�6(55$ %UHWDJQH� &29� 3URPHQDGH�IORUDOH�GDQV�OH�FDQDO�GX�0R]DPELTXH� �� $ 

(PPDQXHO�%(572 ÌOH�GH�)UDQFH� &$3� /HV�GpEXWV�GH�O
DYLDWLRQ� �� $ 

-HDQ-0DULH�6$89$Ì75( )3$&�$QJRXOrPH� &/��+,6� (UUHXUV�HW�SDUWLFXODULWpV�VXU�IODPPHV�REOLWpUDQWHV� �� $ 

-HDQ-0DULH�6&+5(,%(5 +DXW-5KLQ 7+(� /
RUJXH��URL�GHV�LQVWUXPHQWV� �� %$ 
-HDQ-0DULH�6&+5(,%(5 +DXW-5KLQ 7+(� $OVDFH��WHUUH�GH�PXVLTXH �� % 

+,6���KLVWRLUH�SRVWDOH��-�75$���SKLODWpOLH�WUDGLWLRQQHOOH��-�&29����FODVVH�RXYHUWH�-�&$3���FDUWH�SRVWDOH�-�&/����FODVVH���FDGUH�-�$(5���DpURSKLODWpOLH�-�-(8���MHXQHVVH 

*9���*UDQG�9HUPHLO�-�9���9HUPHLO�-�*$���*UDQG�$UJHQW�-�$���$UJHQW�-�*3���*UDQG�3UL[�-�36���3UL[�VSpFLDO�-�)-���)pOLFLWDWLRQV�GX�MXU\ 

/D�*D]HWWH�UHYLHQGUD�GDQV�VRQ�SURFKDLQ�QXPpUR�j�OD�FRPSpWLWLRQ�GH�0DLO�$UW��$UW�SRVWDO��HW�YRXV�IHUD�
GpFRXYULU�OHV�SKRWRV�GHV�SOXV�EHOOHV�°XYUHV� 

/D�WUDGLWLRQQHOOH�SKRWR�GX�JURXSH�GHV�FRQJUHVVLVWHV������ 
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< 3+,/$3267(/�1DWLRQDO 
,OV�QRXV�RQW�TXLWWpV 

+RPPDJH�j�-HDQ-3LHUUH�0DXU\��
1p�HQ�������DGKpUHQW�3+,/$3267(/�
5K{QH-$OSHV� VRXV� OH� Q�� ������
-HDQ-3LHUUH� QRXV� D� TXL W WpV�
SUpFLSLWDPPHQW� OH� �� DR�W� ������
/¶LQJUDWLWXGH� GX� GHVWLQ� QH� OXL� D�
SDV� SHUPLV� GH� VH� UHQGUH� j� O¶$*�
GH� 5RQFH-OHV-%DLQV�� R�� LO� GHYDLW�
SDUWLFLSHU�HQ�WDQW�TXH�GpOpJXp�HW�

FRPPH�H[SRVDQW� 
eOX� DX� FRQVHLO� G¶DGPLQLVWUDWLRQ� GH� QRWUH� DVVRFLD-
WLRQ� 5K{QH-$OSHV� GHSXLV� ������ LO� DYDLW� pWp�
UHQRXYHOp� SRXU� ����-������ 7UqV� SUpVHQW� j� QRV�
UpXQLRQV� PHQVXHOOHV� HW� GH� &$� �LO� IDOODLW� IDLUH� OH�
WUDMHW� *UHQREOH� /\RQ ���� LO� pWDLW� XQ� SDUWLFLSDQW�
DVVLGX�GH�QRV�$*��5pJLRQDOHV�HW�1DWLRQDOHV� 
)DFWHXU� GH� PpWLHU�� LQIDWLJDEOH� PDUFKHXU�� OD� ILEUH�
© VRFLDOH ª� FKHYLOOpH� DX� FRUSV� WDQW� DX� VHLQ� GHV�
3�7�7� SXLV� j� /D� 3RVWH�� TXH� GDQV� OH� PLOLHX�
DVVRFLDWLI�� -HDQ-3LHUUH� V¶HVW� LQWpUHVVp� WUqV� MHXQH�
DX� WLPEUH� HW� j� VD� FROOHFWLRQ�� DSSUHQDQW� SDU� OXL-
PrPH� SXLV� DX� VHLQ� G¶XQH� VWUXFWXUH� DVVRFLDWLYH�
GDQV� OHV� HQYLURQV� GH� *UHQREOH�� (Q� ������ LO�
SDUWLFLSH�j�O¶REWHQWLRQ�GX�WLPEUH�FRPPpPRUDQW�OH�
���H� DQQLYHUVDLUH� GH� OD� �qUH� DVFHQVLRQ� GX� 0RQW�
$LJXLOOH�HQ������ 
-HDQ-3LHUUH� pWDLW� SDVVLRQQp� SDU� O¶KLVWRLUH�� OHV� URLV�
GH�)UDQFH��1DSROpRQ�� OHV�JXHUUHV�GH���������-���
HW� ��-���� DIILFKDQW� pJDOHPHQW� XQ� JUDQG� LQWpUrW�
SRXU�VHV�WHUUHV�G¶RULJLQHV��O¶KLVWRLUH�GH�6RPPLqUHV�
GDQV� OH� *DUG�� HW� SRXU� O¶ROLYLHU� �HVVHQFH� G¶DUEUH�
SRXU�ODTXHOOH�LO�YRXDLW�XQH�YpULWDEOH�SDVVLRQ�� 
,O� DYDLW� WRXMRXUV� XQH� QRXYHOOH� LGpH� GH� FROOHFWLRQ��
VRXYHQW� DSUqV� DYRLU� FKLQp� GDQV� OHV� ERXUVHV� HW�
EURFDQWHV�� $YLGH� GH� FRQQDLVVDQFHV�� DXWRGLGDFWH��
RSLQLkWUH��LO�VH�GRFXPHQWDLW�HW�FKHUFKDLW�OHV�SLqFHV�
QpFHVVDLUHV� j� VD� FROOHFWLRQ� RX� j� OD� UpDOLVDWLRQ� GH�
VHV� DPELWLHX[� HW� VXUSUHQDQWV� SURMHWV� TX¶LO� VDYDLW�
SUpSDUHU � DYHF� O H� S OXV � JUDQG� VRLQ � � ¬ � W L W UH �
G¶H[HPSOH�� j� O¶RFFDVLRQ� GX� ELFHQWHQDLUH� GH�
O¶DWWDTXH� GX� FRXUULHU� GH� 3DULV� j�*UHQREOH� GX�
���DYULO������� LO�SURMHWWH�GH�UHIDLUH� OH�WUDMHW�GDQV�
OHV� FRQGLWLRQV� GH� O¶pSRTXH�� (W� LO� O¶D� IDLW �� SDUWL� GH�
/LHXVDLQW� ������ HQ� PDOOH-SRVWH�� DYHF� �� MXPHQWV�
ERXORQQDLVHV�� KDELOOp� HQ� SRVWLOORQ�� ERWWHV� HW�
SHUUXTXH� E ORQGH� DVVRUW L H � � L O � YD � UHMRLQGUH�
*UHQREOH���j�UDLVRQ�GH����j����NPV�SDU�MRXU��VRLW�
��� pWDSHV� HW� XQH� PXOWLWXGH� GH� FRPPXQHV�
WUDYHUVpHV� TXL� O¶DFFXHLOOHQW� VRXV� OHV� DSSODXGLV-
VHPHQWV�GDQV�XQH�DPELDQFH�GH�IrWH��-HDQ-3LHUUH�D�
PRQWp�DX�WRWDO����FROOHFWLRQV��,O�D�DXVVL�DERUGp�OH�

0DLO�$UW�HW�O¶pWXGH�G¶XQH�SLqFH��FRXS�GH�F°XU���,O�D�
SDUW L F LSp� j � GH� QRPEUHXVHV� FRPSpW L W LRQV�
UpJLRQDOHV�� ORUV� G¶$*� RX� DX� VHLQ� GX� *URXSHPHQW�
5K{QH-$OSHV�GH�3KLODWpOLH��(Q������j�3RLWLHUV�� HQ�
FRPSpWLWLRQ� QDWLRQDOH�� LO� D� REWHQX� OD� PpGDLOOH�
G¶DUJHQW�HQ�+LVWRLUH�3RVWDOH�DYHF�XQH�SUpVHQWDWLRQ�
© GH� O¶$QFLHQ� 5pJLPH� DX� WLPEUH-SRVWH ª�� ,O� HVW�
GpWHQWHXU� GH� O D � PpGDL O OH � G ¶KRQQHXU� GH�
3+,/$3267(/� 
-HDQ-3LHUUH�� WX� UHVWHUDV� SRXU� QRXV� WRXV� XQ�
H[HPSOH�� XQ� KRPPH� HW� XQ� SKLODWpOLVWH� SDVVLRQQp�
HW�SDVVLRQQDQW�� RXYHUW� YHUV� OHV� DXWUHV� HW� OHV�
MHXQHV�HQ�SDUWLFXOLHU�DLQVL�TX¶XQ�FROOqJXH�DSSUpFLp��
GLVFUHW�HW�VLPSOH� 

3+,/$3267(/�5K{QH-$OSHV 
 

3+,/$3267(/� /DQJXHGRF-5RXVVLOORQ� QRXV� LQIRUPH�
GX� GpFqV� OH� ��� DR�W� ������ GH�&ODXGH�9HUQHWWH�
PHPEUH�GH�O¶DVVRFLDWLRQ�PDLV�VXUWRXW�XQ�pPLQHQW�
FROOHFWLRQQHXU�HQ�WKpPDWLTXH��/H�SUpVLGHQW�0LFKHO�
&DUULqUH�D�DVVLVWp�j� VHV�REVqTXHV�j�6W-5RPH-GH-
&HUQRQ������OH����DR�W������ 
 

eGLWLRQ���'H�O¶pFROH�j�OD�JXHUUH�GH����� 
$SUqV�XQH�DYHQWXUH�HQ�SOHLQ�$QWDUFWLTXH�DVVRFLpH�
j� OD� SKLODWpOLH� GHV� 7$$)�� SXLV� XQH� DXWUH� VXU� OHV�
W UDFHV� GH� O 
$pURSRVWD OH� � OD � F ODVVH� GH� � H�
GH� 5RGROSKH� 3OHLQIRVVp�� DGKpUHQW� 3+,/$3267(/�
%DVVH-1RUPDQGLH� D� SURILWp� GHV� FRPPpPRUDWLRQV�
GH� OD� JXHUUH� GH� �����
GXUDQW� O¶DQQpH�VFRODLUH�
����-����� SRXU� pFULUH�
XQH� KLVWRLUH� DXWRXU� GHV�
DpURQDXWHV� GX� 6LqJH� GH�
3DU L V � � /HXU� PDVFRWWH�
7HGG\�HVW�SDUWLH�SRXU�XQH�
DYHQWXUH� SKRWRJUDSKLpH��
/HWWUHV� HW� GRFXPHQWV�
G¶pSRTXH� VRQW� OLpV� DX�
URPDQ� pFU L W � SDU � OHV �
HQIDQWV� TXL� RQW� WUDYDLOOp�
pQRUPpPHQW � VXU � FH�
SURMHW��FH�TXL�OHXU�D�SHUPLV�GH�GpFRXYULU�O¶KLVWRLUH�
SRVWDOH� G¶XQH� PDQLqUH� SpGDJRJLTXH� HW� SDVVLRQ-
QDQWH� 
©�&¶HVW� O¶KLVWRLUH� G¶XQ� pOqYH� FXULHX[�PDLV� XQ� SHX�
WXUEXOHQW�DX�FROOqJH��3XQL��LO�GRLW�UDQJHU�OH�JUHQLHU�
GH� OD� YLHLOOH� PDLVRQ� IDPLOLDOH�� /H� UDQJHPHQW� YD�
GRQQHU� OLHX� j� XQH� VDFUpH� GpFRXYHUWH� �� OH� MRXUQDO�
GH� ERUG� GH� 7KRPDV� 5LQQHU�� VRQ� DUULqUH-JUDQG-
SqUH�� DpURQDXWH� ORUV� GX� 6LqJH� GH� 3DULV� VXU� OH�
EDOORQ� EDSWLVp� ©� OH� -XOHV� 9HUQH� ª�� /D� OHFWXUH� YD�
O¶DPHQHU�j�GpFRXYULU�XQ�VHFUHW� FDFKp�GHSXLV�SOXV�
GH� ���� DQV� �� /H� YRLOj� HPEDUTXp� SRXU� XQH� IROOH�
DYHQWXUH� TXL� YD� OH� PHQHU� j� O¶DXWUH� ERXW� GH� OD�

,1)26�3+,/$3267(/ 
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)UDQFH�HW�PrPH�GDQV�OHV�DLUV�DX�SpULO�GH�VD�YLH��,O�
HVW� WHPSV�GH�SDUWDJHU� WRXWHV�VHV�pPRWLRQV�HW�GH�
GpFRXYULU�FH�IDEXOHX[�VHFUHW�GX�FRXUULHU�SHUGX« ª 
,O�UHVWH�TXHOTXHV�H[HPSODLUHV�GLVSRQLEOHV����HXURV�
����HXURV�GH�SRUW�DYHF�VXLYL��FKqTXH�j�O¶RUGUH�GX�
&OXE�3KLODWpOLTXH�GH�2XLVWUHKDP���'¶DXWUHV�SURMHWV�
VRQW�SUpYXV�GDQV�OHV�DQQpHV�j�YHQLU��&RQWDFW �� 
5RGROSKH� 3/(,1)266e� -� ��� /(6� 58(//(6� -�
&/,1&+$036�685�251(�-�������/$,=(�&/,1&+$036 
 

3+,/$3267(/�j�9DOHQFLHQQHV 
'X���DX����RFWREUH������VH�GpURXOHUD�j�9DOHQFLHQQHV�
����� OH� FKDP-
SLRQQDW � GH�
)UDQFH�GH�3KLOD-
WpOLH������j�O¶RF-
FDVLRQ� GX� ��H�
FRQJUqV� pOHFWLI�
GH� OD�)pGpUDWLRQ� IUDQoDLVH�GHV�DVVRFLDWLRQV�SKLOD-
WpOLTXHV�� 'H� QRPEUHX[� SKLODSRVWpOLHQV� SDUWLFLSH-
URQW�j�FH�FKDPSLRQQDW�HW�3+,/$3267(/�\�WLHQGUD�
XQ� VWDQG��8Q� WLPEUH� HW�XQH�YLJQHWWH� /,6$� VHURQW�
pPLV� j� FHWWH� RFFDVLRQ�� 1¶KpVLWH]� SDV� j� YHQLU�
QRPEUHX[� j� FHWWH�PDQLIHVWDWLRQ� RUJDQLVpH� SDU� OH�
FOXE� SKLODWpOLTXH� ORFDO� GX� SUpVLGHQW� HW� DPL� 'DQLHO�
6DYLJQDW��DGKpUHQW�3+,/$3267(/�+DXWV-GH-)UDQFH�� 
 

��H�0$5&23+,/(;� 
/HV���HW����RF-
WREUH� ����� DXUD�
OLHX�j�1pULV-OHV-
%DLQV� ����� YLOOH�
WKHUPDOH� DX�
F°XU� GX� %RXU-
ERQQDLV��OD���H�pGLWLRQ�0DUFRSKLOH[�GH�O¶DVVRFLDWLRQ�
O¶8QLRQ� PDUFRSKLOH� �80�� FKqUH� DX� SUpVLGHQW� HW�
SKLODSRVWpOLHQ� /DXUHQW� $OEDUHW�� &¶HVW� OH� UHQGH]-
YRXV�LQFRQWRXUQDEOH�GHV�PDUFRSKLOHV� 
 

)HVWLYDO�0D[L-WLPEUp 
3UpYX� O¶DQQpH� GHUQLqUH�PDLV�
UHSRUWp� j� FDXVH� GHV� PHVX-
UHV� VDQLWDLUHV�� OH� IHVWLYDO�
0D[L� 7LPEUp� DYHF� (-0D[�� OH�
PRQGH� SDVVLRQQDQW� GH� OD�
FDUWH-PD[LPXP�� VH� GpURX-
OHUD� OHV� ��� HW� ��� QRYHPEUH�
����� j� 2XLVWUHKDP� �&DOYD-
GRV���'H�QRPEUHXVHV�DQLPD-
WLRQV� VRQW� SUpYXHV� GRQW� OH�
&KDPSLRQQDW�UpJLRQDO�GH�SKLODWpOLH�GX�&DOYDGRV�HW�
GH� 1RUPDQGLH�� XQ� HVSDFH� PXVpRJUDSKLTXH� VXU�
5REHUW�7KRPDV��UpVLVWDQW�HW�FDUWRJUDSKH�GX�0XU�GH�
O¶$WODQWLTXH�� GHV� DUFKLYHV� VXU� OH� U{OH� GHV�
5pVLVWDQWHV�GXUDQW�OD�6HFRQGH�*XHUUH�PRQGLDOH��OHV�

SRVWLHUV�GX� UDLO� HQ�1RUPDQGLH�� OD� FRQVWUXFWLRQ�SDU�
OH� SXEOLF� G¶XQH� PRVDwTXH� JpDQWH� HQ� EULTXHV�
/(*2���HWF� 
/¶$UW�GX�WLPEUH�JUDYp��GHV�QpJRFLDQWV�HQ�SKLODWpOLH�
VHURQW� SUpVHQWV� GH� PrPH� TXH� 3+,/$3267(/� TXL�
WLHQGUD�XQ�VWDQG��8Q�EXUHDX�WHPSRUDLUH�IRQFWLRQ-
QHUD�DYHF�GHX[�REOLWpUDWLRQV�VSpFLDOHV� 
8QH�YLJQHWWH�/,6$�VHUD�pJDOHPHQW�PLVH�HQ�VHUYLFH�
SRXU�FHWWH�PDQLIHVWDWLRQ�RUJDQLVpH�SDU�QRWUH�DPL�
SKLODSRVWpOLHQ�5RGROSKH�3OHLQIRVVp��9HQH]�QRPEUHX[� 
 

< /HV�DVVRFLDWLRQV 
 

3+,/$3267(/�$TXLWDLQH 
/D� UHPLVH� GX� SUL[� j� OD� JDJQDQWH� GH� O
pOHFWLRQ� GX�
WLPEUH� GH� O
DQQpH� ����� D� HX� OLHX� j� 3RQW-GX-&DVVH�
�/RW-HW-*DURQQH��OH����DR�W�������-DFTXHV�/HPDLUH��
'pOpJXp� 5pJLRQDO� GX� *URXSH� /D� 3RVWH� SRXU� OD�
1RXYHOOH�$TXLWDLQH��D�UHPLV�j�&DPLOOH�.ULWWHU��XQH�
MHXQH�pWXGLDQWH��XQ�VpMRXU�GpFRXYHUWH�SRXU���SHU-
VRQQHV�DX�3DUF�$VWpUL[�HW�XQH�FROOHFWLRQ�GH���OLYUHV�
GHV� WLPEUHV� GH�
)UDQFH� pGLWpV�
SDU�3KLODSRVWH� 
3+,/$3267(/��HQ�
DFFRUG� DYHF� OH�
'5*��pWDLW�SUp-
VHQWH� j� FHWWH�
PDQLIHVWDWLRQ�j�
ODTXHOOH�SDUWLFL-
SDLHQW�GHV�pOXV�GH�
3RQW-GX-&DVVH��
GHV�UHSUpVHQWDQWV�GH�/D�3RVWH�GX�/RW�-HW-*DURQQH�
HW� OD� IDPLOOH� GH� OD� JDJQDQWH�� /H� NDNHPRQR� GH�
QRWUH�DVVRFLDWLRQ�DYDLW�ILqUH�DOOXUH�GDQV�OD�VDOOH�GX�
FRQVHLO�PXQLFLSDO�PLVH� j� GLVSRVLWLRQ� SDU� OH�PDLUH�
GH�FHWWH�FRPPXQH�WRXWH�SURFKH�G
$JHQ��&KULVWLDQ�
'HOEUHO��0LFKHO� %DEORW� 3UpVLGHQW� GH� 3+,/$3267(/�
$TXLWDLQH�D�RIIHUW�j�&DPLOOH�QRWUH� UHYXH�/D�*D]HWWH�
HW�XQH�DGKpVLRQ�JUDWXLWH�j�QRWUH�DVVRFLDWLRQ� 
 

3+,/$3267(/�9LVXDOLD 
/H�QXPpUR����GH�PDL������GH�OD�UHYXH�UpDOLVpH�SDU�
3+,/$3267(/�9LVXDOLD�HVW�SDUXH��&H�QXPpUR�IrWH�OHV�
��� DQV� GH� O¶DVVRFLDWLRQ�� 'DQV� VRQ� pGLWRULDO��
OD� SUpVLGHQWH�� -RVLDQH� (UUDJQH�� UHJUHWWH� TXH�
OHV�FRQGLWLRQV�VDQLWDLUHV�GX�PRPHQW�Q¶RQW�SDV�SHUPLV�
GH� VH� UHWURXYHU� SRXU� IrWHU� FRPPH� LO� VH� GRLW� FHW�
DQQLYHUVDLUH�� (OOH� UHYLHQW� VXU� OD� FUpDWLRQ� GH� 377�
&DUWRSKLOLH�OH���GpFHPEUH������DYHF�HQUHJLVWUHPHQW�j�
OD�3UpIHFWXUH�GH�3ROLFH�HW�OD�SDXWLRQ�DX�-RXUQDO�2IILFLHO�
OH� ��� GpFHPEUH� ������ (Q� MXLQ� ����� HVW� SDUX� OH�
SUHPLHU�EXOOHWLQ�GH�O¶DVVRFLDWLRQ��(Q�FRQFOXVLRQ�HOOH�IDLW�
FRQILDQFH�DX[�DGKpUHQWV�TXL�FRQWULEXHQW�j�IDLUH�YLYUH�
FH�EXOOHWLQ�HW�OHV�UHPHUFLH�SRXU�OHXU�G\QDPLVPH� 

&��'HOEUHO�PDLUH�GH�3RQW-GX-&DVVH�������
&��.ULWWHU�JDJQDQWH�GH�O
pOHFWLRQ�GX�
WLPEUH������HW�-��/HPDLUH��'pOpJXp�
5pJLRQDO�GX�*URXSH�/D�3RVWH�SRXU�OD�

1RXYHOOH�$TXLWDLQH� 
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/D� UHYXH� FRPPHQFH� SDU� OD�
UXEULTXH� © QRV� pGLWLRQV ª� HW�
OH� SRUWUDLW� GH�7DKDU�0D]RX]�
SHLQWUH� HQ�DUW� QXPpULTXH�
TXL� D� SHUPLV� GH� UpDOLVHU�
GHX[�FDUWHV�SRVWDOHV�j�SDUWLU�
GH� VHV� °XYUHV�� 'HX[�
DUWLFOHV� ULFKHPHQW� LOOXVWUpV�
VX LYHQW � � � /D� JUqYH� GHV�
SRVWLHUV� GH� ������ ����� HW�
�����GH�3LHUUH�)RXLOOHW�HW�/D�
ULYLqUH� O¶$XUH� HW� OD� IRVVH� GH�
6RXF\� GH� *X\� +HUYLHX�
�DQFLHQ� SUpVLGHQW� GH� 3+,/$3267(/� %DVVH-
1RUPDQGLH��� 8Q� KRPPDJH� j� /pR� .RXSHU�� DXWHXU�
GH� QRPEUHXVHV� DIILFKHV� GH� FLQpPD� HW� GH� WKpkWUH�
HW� GHVVLQDWHXU� GH� ��� YLVXHOV� GH� FDUWHV� SRVWDOHV�
SRXU� 9LVXDOLD� HVW� UHQGX�� 8QH� DGKpUHQWH�� 0DUWLQH�
1HDX�� UDFRQWH� HQVXLWH� O¶KLVWRLUH� GH� VRQ� YLOODJH�
3HWRVVH�HQ�9HQGpH�DYHF�TXHOTXHV�FDUWHV�SRVWDOHV�
LOOXVWUpHV�DYDQW�TXH�OD�SUpVLGHQWH��-RVLDQH�(UUDJQH�
QRXV�DPqQH�j�/D�)HUWp�9LGDPH��OH�UHIXJH�GH�6DLQW-
6LPRQ�HW�OH�EHUFHDX�GH�OD���&9�� 
/D� UHYXH�GH�SUHVVH�GH� -HDQ-3LHUUH�%HUWUDQG�HW� OD�
UXEULTXH�GX�F{Wp�GH�QRV�DGKpUHQWV�WHUPLQHQW�FHWWH�
UHYXH� 
 

3+,/$3267(/�1XPLVPDWLTXH� 
/
DVVRFLDWLRQ� RUJDQLVH� GHX[� MRXUQpHV� © 3RUWHV�
2XYHUWHV  ª� O HV� PHUFUHG L � ��� HW � VDPHGL � � �
��� QRYHPEUH� ������ GH� ��K� j� ��K� DX� ��� 5XH�
)UpURW� j� *HQWLOO\� ������ ¬� FHWWH� RFFDVLRQ� XQH�
H[SRVLWLRQ� YRXV� VHUD� SUpVHQWpH� �� © /H� )UDQF��
GHUQLHU�VLqFOH�GH�OD�PRQQDLH�IUDQoDLVH ª� 
/
DVVRFLDWLRQ� 3+,/$3267(/� 9LVXDOLD� YRXV� UHFHYUD�
pJDOHPHQW�GDQV�VHV�ORFDX[�DX[�PrPHV�GDWHV�HW�j�
OD�PrPH�DGUHVVH� 
3RXU� UHVSHFWHU� OD� FRXWXPH�� OHV� GHX[� DVVRFLDWLRQV�
RIIULURQW�GHV�FDGHDX[�GH�ELHQYHQXH� 
3RXU� WRXV� UHQVHLJQHPHQWV�� YRXV� SRXYH]� MRLQGUH�
&ODXGH�&$/27������������������ 
 

3+,/$3267(/�$XYHUJQH 
3+,/$3267(/� $XYHUJQH� D� PLV� 0DU[� 'RUPR\� j�
O
KRQQHXU� SRXU� OH� ��H� DQQLYHUVDLUH� GH� VD� PRUW��
+RPPH� SpWUL� GH� FRQYLFWLRQV� HW� G
KXPDQLVPH��
PDLUH� GH� 0RQWOXoRQ�� GpSXWp� SXLV� PLQLVWUH� GH�
O¶,QWpULHXU�� LO� D� pWp� DVVDVVLQp� SRXU� VHV� LGpHV� OH�����
���MXLOOHW������j�0RQWpOLPDU� 
$YHF� OH� VRXWLHQ� GH� OD� PDLULH� GH� 0RQWOXoRQ�� XQH�
H[SRVLWLRQ�VXU�OD�YLH�HW�O
°XYUH�GH�0DU[�'RUPR\�D�
pWp�SUpVHQWpH�j�OD�VDOOH�GHV�FRQJUqV�GH�O¶+{WHO�GH�
YLOOH�SHQGDQW�KXLW� MRXUV�GX����DX���� MXLOOHW�������
3RXU�FHWWH�RFFDVLRQ�RQW�pWp�pPLV�XQH�FDUWH�SRVWDOH�
�WLUDJH� OLPLWp�� UpDOLVpH� SDU� &DPLOOH� 0LFKDXG��

UHSUpVHQWDQW� O
+{WHO� GH� YLOOH� DX� WHPSV� GH� 0DU[�
'RUPR\�DYHF�VRQ�HIILJLH��HW�XQ�7�$�0��UHSUpVHQWDQW�
OD� FDUWH�� 8Q� EX-
UHDX� WHPSRUDLUH�
GH�/D�3RVWH��DYHF�
W LPEUH� j � GDWH�
LOOXVWUp��D�IRQFWLRQ-
Qp� GXUDQW� FHWWH�
PDQLIHVWDWLRQ�� 
'HV� VRXYHQL UV�
VRQW�HQFRUH�GLVSR-
QLEOHV� DXSUqV� GH�
5RJHU�0$1,*$8/7�-����58(�&2/21(/�75$%8&&2�
������0217/8&21� 
 

3+,/$3267(/�/RUUDLQH 
&RPPH� DQQRQFp� GDQV� /D� *D]HWWH� �����
3+,/$3267(/� /RUUDLQH� D� UHQGX� KRPPDJH���������
����DQV�DSUqV�VD�PRUW��j� -HDQ�/DPRXU�� VHUUXULHU�
PXQLFLSDO� GH� OD� YLOOH� GH�1DQF\�� OHV� ��� HW� ��� MXLQ�
������8Q�EXUHDX� WHPSRUDLUH� D� pWp� RUJDQLVp�DYHF�
O¶pPLVVLRQ�G¶XQ�7�$�0���XQ�FROOHFWRU�SUHVWLJH�HW�XQH�
FDUWH� SRVWDOH� GDQV� OH� KDOO� G¶DFFXHLO� GH� O¶RIILFH� GX�
WRXULVPH�GH�1DQF\� 
3+,/$3267(/�/RUUDLQH�D�DXVVL�SDUWLFLSp��GX����DX�
���VHSWHPEUH�������j�OD���H�pGLWLRQ�GX�/LYUH�VXU�OD�
3ODFH�GH�1DQF\�SDU�O¶pGLWLRQ�G¶XQH�FDUWH�SRVWDOH� 
3RXU�WRXV�UHQVHLJQHPHQWV�FRQWDFWHU�� 
$QGUp� %251,(5� -� ��� 58(� &/$,5(� )217$,1(����������
������&+$03,*1(8//(6� 
���������������–�ERUQLHU�DQGUH#RUDQJH�IU� 
 

3+,/$3267(/�&RUVH 
0DOJUp�OHV�FRQGLWLRQV�DVVH]�
GUDVWLTXHV� HQ� UDLVRQ� GH� OD�
SDQGpPLH��3+,/$3267(/�
&RUVH� j� REWHQX� O¶DXWRUL-
VDW L RQ � GH� OD � PDL U LH�
G¶$MDFFLR�GH�WHQLU�XQ�VWDQG�
VXU� OD� SODFH� GX� PDUFKp�
GDQV� OH� FDGUH� GHV� IHVWL-
YLWpV�� OD� SOXSDUW� G¶DLOOHXUV�
DQQXOpHV�� GH� OD� FRPPp-
PRUDWLRQ� GX� ELFHQWHQDLUH�
GH� OD�PRUW�GH�1DSROpRQ�����

&RXYHUWXUH�GH�OD�UHYXH�
9LVXDOLD� 

'HQLV�%UXQQHU�HW�$QGUp�%RUQLHU�j�O¶KRPPDJH�-HDQ�/DPRXU� � 

/D�3RVWH�UHQG�KRPPDJH�
j�1DSROpRQ  

VRXV�OD�VXUYHLOODQFH� 
GH�5HQp�)UDSSD� 

,1)26�3+,/$3267(/ 
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OH����DR�W�������/¶RFFDVLRQ�GH�FRLIIHU�OD�ERvWH�DX[�
OHWWUHV�G¶XQ�VXSHUEH�ELFRUQH�QDSROpRQLHQ� 
'HV� VRXYHQLUV� VRQW� GLVSRQLEOHV� DXSUqV� GH� 6HUJH�
',$&212�-�/$�3(17$�-�������&$/&$72**,2� 
���������������-�VHUJH�GLDFRQR#RUDQJH�IU 
 

3+,/$3267(/�+DXW-5KLQ 
/HV� PHUFUHGLV� ���� ��� MXLOOHW� HW� �� DR�W� ������
3+,/$3267(/� +DXW-5KLQ� D� SDUWLFLSp�� GH� ��K��� j�
��K� DX[� PDUFKpV� JRXUPDQGV� G¶2UVFKZLKU��

�FRPPXQH� R�� HVW� VLWXp� OH� ORFDO� GH� O
DVVRFLDWLRQ��
RUJDQLVpV� SDU� OHV� YLWLFXOWHXUV�� FHV� GHUQLHUV� D\DQW�
DFFHSWp�OD�SUpVHQFH�G¶DVVRFLDWLRQV�ORFDOHV� 
/¶RFFDVLRQ� GH�PRQWUHU� QRV� NDNpPRQRV� HW� GH�
SUHQGUH�FRQWDFW�DYHF�GH�QRPEUHX[�YLVLWHXUV� 
 

3+,/$3267(/�+DXWH-1RUPDQGLH 
3+,/$3267(/� +DXWH-1RUPDQGLH� D� SDUWLFLSp� DX�
IRUXP� GHV� DVVRFLDWLRQV� j� 1RWUH-'DPH-GH-
%RQGHYLOOH� ����� VXU� LQYLWDWLRQ� G¶XQ� DGKpUHQW��
&ODXGH� *RXSLO�� %UXQR� )HUUH�� 3KLOLSSH� &KRXEUDF����
HW� 3KLOLSSH�
%RXLOORQ� RQW�
DPLQp� O H�
VWDQG�GXUDQW�
FHWWH�MRXUQpH� 

/¶pTXLSH�GH�3+,/$3267(/�+DXW-5KLQ� 
DX�PDUFKp�JRXUPDQG�G¶2UVFKZLKU� 

/HV���1RUPDQGV�
GX�IRUXP�GHV�
DVVRFLDWLRQV� 

3+,/$3267(/�1DWLRQDO 
 

/H� FRQVHLO� G¶DGPLQLVWUDWLRQ� GH� 3+,/$3267(/� V¶HVW� UpXQL� OH� ��� MXLQ� ����� HQ� YLVLRFRQIpUHQFH� HW� OH��������������
��VHSWHPEUH������j�5RQFH-OHV-%DLQV�GDQV�OH�FDGUH�GH�O¶DVVHPEOpH�JpQpUDOH�GH�O¶DVVRFLDWLRQ� 
/HV�GpFLVLRQV�VXLYDQWHV�RQW�pWp�SULVHV�� 
 

&$�GX����MXLQ����� 

l�$SSUREDWLRQ�j�O
XQDQLPLWp�GX�FRPSWH-UHQGX�GX�&$�HQ�YLVLRFRQIpUHQFH�GX����PDUV����� 
 

l�'pFLVLRQ�GH� QH�SDV� UHQRXYHOHU� OH� FRQWUDW� GH� VL[� DQV�DYHF� OH� &RPPLVVDLUH� DX[� FRPSWHV�� HW�
GH� GHPDQGHU�DX�PrPH�FDELQHW�G
H[SHUWLVH� FRPSWDEOH�GH� OXL� VXEVWLWXHU�XQH�PLVVLRQ�G
DXGLW� DQQXHOOH��
VRXV�UpVHUYH�GH�O
DFFRUG�GH�OD�'�1�$�6� 
 

l�'pFLVLRQ�GH�UHPHWWUH�HQ�SODFH�O
RSpUDWLRQ�© 8Q�DGKpUHQW�SDU�MRXU ª�VXU�OH�VHFRQG�VHPHVWUH����� 
 

l� 9DOLGDWLRQ� GH� O
RUJDQLVDWLRQ� GH� O
$VVHPEOpH� *pQpUDOH� ����� GH� 3+,/$3267(/� DX� FHQWUH� $]XUpYD� GH�
5RQFH-OHV-%DLQV 
 

l� 'pFLVLRQ� G
XQ� UHWRXU� GqV� OH� SURFKDLQ� QXPpUR� GH� OD� SpULRGLFLWp� WULPHVWULHOOH� GH� SDUXWLRQ� GH�
3+,/$3267(/�',5(&7��HQ�LQWHUPpGLDLUH�DYHF�/D�*D]HWWH 
 

l�'pFLVLRQ�G
RUJDQLVHU�GHV�FRQIpUHQFHV�HQ�YLVLR�XQ�VDPHGL�PDWLQ�WRXV�OHV�GHX[�PRLV 
 

l� 'pFLVLRQ� G
DWWULEXHU� OHV� EORFV� 6DLQW-([XSpU\� DX[� GHPDQGHV� UHoXHV� VHORQ� GHV� FULWqUHV� GH� UpSDUWLWLRQ�
GpILQLV�� GH� UHPHWWUH� OHV� EORFV� DX[� DVVRFLDWLRQV� ORUV� GH� O
$�*�� ������ HW� G
HQ� LQIRUPHU� DXSDUDYDQW� OHV�
SUpVLGHQWV�G
DVVRFLDWLRQV 
 

&$�GX����VHSWHPEUH����� 
l�$SSUREDWLRQ�j�O
XQDQLPLWp�GX�FRPSWH-UHQGX�GX�&$�HQ�YLVLRFRQIpUHQFH�GX����MXLQ����� 
 

l� 9DOLGDWLRQ� j� O
XQDQLPLWp� GH� OD� SURSRVLWLRQ� GH� QRWUH�&$&� �&RPPLVVDLUH� DX[� FRPSWHV �� GH�PHWWUH� HQ�
SODFH�XQH�SUHVWDWLRQ�G
H[SHUWLVH-FRPSWDEOH�UHQRXYHODEOH�FKDTXH�DQQpH��j�O
H[SLUDWLRQ�GH�OD�FRQYHQWLRQ�
&$&�GH�VL[�DQV�TXL�QRXV�OLH�MXVTX
j�ILQ������DYHF�OH�FDELQHW 
 

l�9DOLGDWLRQ�j�O
XQDQLPLWp�GH�O
RUJDQLVDWLRQ�GH�O
$�*�������3+,/$3267(/�SDU�O
DVVR��%UHWDJQH�j�7UpJXQF�
GX����DX����PDL 
 

l�9DOLGDWLRQ�j�O
XQDQLPLWp�GH�OD�PRGLILFDWLRQ�GX�WDX[�GH�UHPLVH�UDPHQp�GH����j������VXU�OHV�DFKDWV�GH�
PDWpULHO�SRXU�FROOHFWLRQV�HIIHFWXpV�DXSUqV�GH�QRWUH�VHUYLFH�GH�IRXUQLWXUH��DYHF�HIIHW�LPPpGLDW� 
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/(6�7523+e(6�'8�7,0%5(����� 
3KLODSRVWH� D� GpYRLOp� OH� MHXGL�
���MXLQ������� OH�SDOPDUqV�
GHV� ��H�7URSKpHV� GX� WLPEUH�
����� � PDQL IHVWDW LRQ � j�
QRXYHDX� RUJDQL VpH� HQ�
G L VWDQFLHO � � / 
 LQQRYDW LRQ�
UpVLGDLW� HQ� OD� GLIIXVLRQ� GH� O
pYpQHPHQW� VXU� OHV�
FKDvQHV� <RXWXEH� /D� 3RVWH� HW� 3KLODSRVWH� HW� DXVVL�
VXU� OH� FRPSWH� 7ZLWWHU� 7RXW6XU/H7LPEUH�� 6RXV� OD�
EDJXHWWH�GH�*LOOHV�/LYFKLW]��GLUHFWHXU�GH�3KLODSRVWH�
HW � GH� 6pJROqQH� *RGHOXFN� � G L UHFW U L FH� GH�
OD� FRPPXQLFDWLRQ� GH� 3KLODSRVWH�� GH� QRPEUHXVHV�
SHUVRQQDOLWpV�� GLULJHDQWV� GH� /D� 3RVWH�� DUWLVWHV�
QRPLQpV�HW�LQYLWpV�VXUSULVHV�VH�VRQW�VXFFpGp� 
3RXU�FHWWH�pGLWLRQ�OH�QRPEUH�GH�YRWDQWV�D�pWp�WUqV�
ODUJHPHQW�VXSpULHXU��SDVVDQW�GH�������HQ������j�
������� HQ� ������ /HV� FROOHFWLRQQHXUV� Q¶RQW�
UHSUpVHQWp� TXH� ���� GHV� YRWDQWV�� /
kJH� PR\HQ�
GHV�LQWHUQDXWHV�D\DQW�SDUWLFLSp�HVW�GH����DQV�DYHF�
XQ�SRXUFHQWDJH�VXSpULHXU�GH�IHPPHV�� 
8QH� VWDWLVWLTXH� VXU� OHV� UpJLRQV� D� pJDOHPHQW� pWp�
GRQQpH��/HV�+DXWV-GH-)UDQFH�VRQW�DUULYpV�HQ�WrWH�
GHYDQW� OH� &HQWUH-9DO-GH-/RLUH�� H[-DHTXR� DYHF�
O¶$XYHUJQH��5K{QH-$OSHV�HW�OH�*UDQG-(VW� 
 

3ODFH�DX[�JDJQDQWV��� 
 

0HLOOHXU�WLPEUH�HQ�WDLOOH-GRXFH 
6HXO�WURSKpH�j�rWUH�VRXPLV�j�XQ�YRWH�G¶H[SHUWV��OH�
SUL[�D�UpFRPSHQVp�OH�EORF-IHXLOOHW�© /HV�IDoDGHV�GH�
1RWUH-'DPH� GH� 3DU L V  ª� GH� O ¶ L O OXVW UDW U L FH�
HW � JUDYHXVH�6DUDK�%RXJDXOW��&¶HVW�3KLOLSSH�:DKO��
SUpVLGHQW�GLUHFWHXU�
JpQpUDO�GX�*URXSH�
/D� 3RVWH� TXL � D�
UHPLV�FHWWH�UpFRP-
SHQVH�DYDQW� O¶LQWHU-
YHQWLRQ� GH� 0RQ-
VLHXU�3DWULPRLQH��
6WpSKDQH�%HUQ� 
 
3OXV�EHDX�EORF-IHXLOOHW 
��� EORFV-IHXLOOHWV� pWDLHQW� HQ� FRPSpWLWLRQ�� /H�
WURSKpH� D� pWp� UHPLV� SDU� 0DULH-$XGH� 'XEDQFKHW��
GLUHFWULFH� GH� OD� FRPPXQLFDWLRQ� GX� *URXSH� /D�
3RVWH�j�*pUDUG�&UHYRQ�GH�%ODLQYLOOH�SRXU�VRQ�EORF�

© 3HXJHRW�����EHUOLQH ª�
DYHF�XQH�PLVH�HQ�SDJH�
GH� 6RSKLH� %HDXMDUG��
/¶LQYLWp� VXUSULVH� pWDLW�
7KLHUU\�'XERLV�EpGpLVWH�
FUpDWHXU� GX� FROOHFWRU�
5RXWH�1DWULRQDOH��� 
 

/H�SOXV�EHDX�FDUQHW� 
3DUPL� OHV� ��� FDUQHWV�
HQ�OLFH��OD�YLFWRLUH�HVW�
UHYHQXH� DX� FDUQHW�
© $QLPDX[�GX�0RQGH-
5HI O HWV  ª� � & ¶HVW �
)ORUHQFH� )UDERXOHW��
GLUHFWULFH�GH�O¶$GSKLOH�
TXL� D� UpFRPSHQVp�
6\OYLH�3DWWH�HW�7DQJX\�%HVVHW�OHV�DXWHXUV��DYDQW�TXH�
3DWULFN�%ODQGLQ�SUpVLGHQW�G¶KRQQHXU�GH�O¶XQLRQ�LQWHU-
QDWLRQDOH�SRXU�OH�FRQVHUYDWRLUH�GH�OD�QDWXUH�LQWHUYLHQQH� 
 

/D�SOXV�EHOOH�REOLWpUDWLRQ�JUDQG�IRUPDW� 
/HV� LQWHUQDXWHV� DYDLHQW� OH� FKRL[�
HQWUH� ��� REOLWpUDWLRQV�� &¶HVW� OH�
WLPEUH� j� GDWH� LOOXVWUp� �� 7RXV�
(QJDJpV� GH� O¶DUWLVWH� 0LOHV�
+\PDQ� TXL� O¶D� HPSRUWp�� /H� SUL[�
OXL� D� pWp� UHPLV� SDU� <DQQLFN�
,PEHUW�� GLUHFWHXU� GHV� $IIDLUHV�
WHUULWRULDOHV� HW� SXEOLTXHV� GX� *URXSH� /D� 3RVWH��
4XHOTXHV� PRWV� RQW� pWp� SURQRQFpV� SDU� $QQH�
%DUUqUH��YLFH-SUpVLGHQWH�GH� OD� )RQGDWLRQ�GHV�
+{SLWDX[� GH� )UDQFH� HW� $XUpOLHQ� 5RXVVHDX��
GLUHFWHXU�GH�O¶$JHQFH�UpJLRQDOH�GH�6DQWp�G¶ÌOH-GH-
)UDQFH� 
 

3OXV�EHDX�WLPEUH�GHV�SRVWHV�SDUWHQDLUHV 
&HWWH�DQQpH��OD�1RXYHOOH-&DOpGRQLH�HW�OD�3RO\QpVLH�
SDUWLFLSDLHQW� DYHF� $QGRUUH�� 0RQDFR�� 6DLQW-3LHUUH�

HW� 0LTXHORQ� HW� OHV� 7HUUHV�
DXVWUDOHV�HW�DQWDUFWLTXHV�
IUDQoDLVHV��/H�WURSKpH�D�pWp�
UHPLV� YLUWXHOOHPHQW� SDU�
-HDQ-3DXO� )RUFHYLOOH�� GLUHF-
WHXU� GHV� UHODWLRQV� HXUR-
SpHQQHV� HW� LQWHUQDWLRQDOHV�

GX� *URXSH� /D� 3RVWH� DX� W LPEUH� ©  9DKLQpV�
PDVTXpHV ª� GH� O¶DUWLVWH� SHLQWUH� 0DU\VH� 1RJXLHU��
TXL� Q¶DYDLW� SX� IDLUH� OH� GpSODFHPHQW� GH� 3RO\QpVLH��
/¶LQYLWp�VXUSULVH�pWDLW�%HUWUDQG�3LFFDUG�FRIRQGDWHXU�
GH�6RODU�,PSXOVH� 
 

3OXV�EHDX�FROOHFWRU 
&LQT� FROOHFWRUV� pWDLHQW� HQ�
FRXUVH�� © )UXLWV� GH� QRV� MDU-
GLQV� -� /HV� IUXLWV� GH� SULQ-
WHPSV ª� D� GHYDQFp� VHV� FRQ-
FXUUHQWV�� /H� SUL[� D� pWp� UHPLV�
SDU� 0XULHO� %DUQpRXG�� GLUHF-
WULFH�GH�O¶HQJDJHPHQW�VRFLpWDO�
DX�*URXSH� /D� 3RVWH�j� �*LOOHV�
0HUPHW� DXWHXU� GHV� SKRWR-
JUDSKLHV� PLVHV� HQ� SDJH� SDU�
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O¶DJHQFH� +XLWLqPH� -RXU� UHSUpVHQWpH� SDU� VD�
GLUHFWULFH�/\OLDQH�1RXYHO��*XLOODXPH�*RPH]�DQFLHQ�
FKHI-FXLVLQLHU� GHV� SUpVLGHQWV� GH� OD� 5pSXEOLTXH��
FKDUJp� GH� PLVVLRQ� SRXU SURPRXYRLU� OD� JDVWUR-
QRPLH�IUDQoDLVH��pWDLW�O¶LQYLWp�VXUSULVH� 
 

3OXV�EHOOH�YLJQHWWH�/LVD 
/HV� LQWHUQDXWHV� GHYDLHQW� GpSDUWDJHU� �� YLJQHWWHV�
/,6$��&¶HVW�%ODQGLQH�&KDUYpULDW-/RXLV��GLUHFWULFH�GH�
OD�%XVLQHVV�8QLW�
*UDQG� 3XEOLF�
TXL� D� UHPLV� OH�
SUL[� j� eORwVH�
2GGRV� SRXU� VD�
YLJQHWWH� 1RWUH-
'DPH-GH-3DULV�� 0RQVHLJQHXU� &KDXYHW�� UHFWHXU� HW�
DUFKHYrTXH� GH� OD� FDWKpGUDOH�� V¶HVW� IpOLFLWp� GH� FH�
FKRL[�SRXU�OD�FDWKpGUDOH��O¶DUWLVWH�HW�/D�3RVWH�� 

(W�HQILQ�OH�SOXV�EHDX�WLPEUH�GH�O¶DQQpH������ 
0RPHQW� WRXMRXUV� WUqV�
DWWHQGX�� OH� WURSKpH� GX�
SOXV� EHDX� WLPEUH� GH�
O¶DQQpH� ����� D� pWp�
GpFHUQp�� SDUPL� OHV� ���
HQ� FRPSpWLWLRQ�� DX� WLP-
EUH� OD� © 3HXJHRW� ��� ª�
GH� O¶DUWLVWH� *pUDUG�
&UHYRQ� GH� %ODLQYLOOH��
JUDYp� HW� PLV� HQ� SDJH� SDU� 6RSKLH� %HDXMDUG�� &¶HVW�
3KLOLSSH�'RUJH��GLUHFWHXU�DGMRLQW�GX�*URXSH�/D�3RVWH��
TXL� D� UHPLV� OD� UpFRPSHQVH� VXSUrPH�� 'HX[� LQYLWpV�
G¶KRQQHXU� pWDLHQW� SUpVHQWV� SRXU� FHWWH� UHPLVH� ��
)UDQoRLV� $OODLQ�� MRXUQDOLVWH� DXWRPRELOH� HW� ;DYLHU�
3HXJHRW��SUpVLGHQW�GH�O¶DYHQWXUH�3HXJHRW�j�6RFKDX[� 
 

%UDYR�j�WRXV�OHV�JDJQDQWV� 

,1)26�/$�3267( 

5HQGRQV�DX[�/RUUDLQV�FH�TXL�OHXU�DSSDUWLHQW� 
/¶pPLVVLRQ�G¶XQ� WLPEUH�SHXW�SDUIRLV�rWUH�VRXUFH�G¶HUUHXUV�� /¶°LO�DYHUWL�
GH� SKLODWpOLVWH�� HQ� O¶RFFXUUHQFH� 0DUWLDO� %HFNULFK� GH� 3+,/$3267(/�
/RUUDLQH�� VH� FKDUJH� GH� OHV� UHSpUHU�� &¶HVW� OH� FDV� GX� WLPEUH� VXU�
+XQVSDFK��YLOODJH�SUpIpUp�GHV�)UDQoDLV������ 
,O� D� pWp� pPLV� HQ�PLQL-IHXLOOH� DYHF� GHV� ERUGV� LOOXVWUpV� GH� V\PEROHV� GH�
O¶$OVDFH �� FLJRJQH�� EUHW]HO�� JpUDQLXP�� SDLQ� G¶pSLFH�� WHQXH� IRONORULTXH��
NRXJHOKRSI�� OLJQH� 0DJLQRW�� WDUWH� IODPEpH�� 0DQQHOH� �ELVFXLW� GH� 1RsO���
RLH��PRXOHV� GH�1RsO� HW� ERXOHV�� HPEOqPHV� GHV� QRPEUHX[�PDUFKpV� GH�
1RsO�FpOpEUpV�GDQV�OD�UpJLRQ�DOVDFLHQQH� 
2U� OHV�ERXOHV� UHSUpVHQWpHV�QH� VRQW�SDV� IDEULTXpHV�HQ�$OVDFH�PDLV�HQ�
/RUUDLQH��HQ�0RVHOOH�j�0HLVHQWKDO��&H�VRQW�GHV�°XYUHV�G¶DUW�GH�OD�OLJQH�
FRQWHPSRUDLQH�SURGXLWH�SDU�OH�&,$9��&HQWUH�,QWHUQDWLRQDO�G¶$UW�9HUULHU��
TXL�HQ�GpWLHQW�OHV�GURLWV�G¶DXWHXU� 
/HV���ERXOHV�VRQW ��',9$���������291,���������0,;��������HW�/$%���������
8QH�VHXOH�ERXOH�HVW�FUppH�WRXV�OHV�DQV�HQ�QRYHPEUH� 
8QH�DXWUH�HUUHXU�Q
D�SDV�pFKDSSp�j�XQH�OHFWXUH�DVVLGXH�GX�VLWH� ODSRVWH�IU��7RXMRXUV�SRXU�FH�WLPEUH�� LO�
LQGLTXH�TX¶LO� V¶DJLW�GX�YLOODJH�SUpIpUp������DX� OLHX�GH�������/H�JDJQDQW�GH� O
pGLWLRQ������GX�© 9LOODJH�
SUpIpUp�GHV�)UDQoDLV ª�HVW�6DQFHUUH�GDQV�OH�GpSDUWHPHQW�GX�&KHU�HQ�UpJLRQ�&HQWUH-9DO�GH�/RLUH� 

/H�QRXYHDX�VLWH�GH�O¶$GSKLOH� 
'HSXLV� OH� ��� VHSWHPEUH� ������ XQH� QRXYHOOH� YHUVLRQ� GX� VLWH� GH� O¶$GSKLOH� HVW� FRQVXOWDEOH�� ,O� HVW�
SULQFLSDOHPHQW�GHVWLQp�DX[�MHXQHV�GH���j����DQV���ZZZ�GHFRXYULUOHWLPEUH�FRP�� 
 
 
 
 
8QH� YLVLWH�
V¶LPSRVH � 
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/ H���PDUV�������DX� OLHX-GLW�© /¶DEED\H ª�j�
&KDXPRXVH\� �9RVJHV��� j� TXHOTXHV� NLORPq-
WUHV�GH�&KDUPHV��DX�ERUG�GH� O¶pWDQJ�GH�

%RX]H\��QDvW�XQH�ILOOHWWH��&OpPHQWLQH�&ODWWHDX[� 
6D� IHUPH� QDWDOH� HVW� FKDUPDQWH�� HOOH� D� pWp� EkWLH�
SDU�VRQ�SqUH�HW�VD�PqUH�XQ�DQ�DYDQW�VD�QDLVVDQFH� 
'¶XQH�VDQWp�WUqV�SXLVVDQWH��&OpPHQWLQH�PqQH�XQH�
HQIDQFH� HW� XQH� MHXQHVVH� ODERULHXVHV�� GH� PrPH�
TXH� WRXWHV� OHV� SHWLWHV� ILOOHV� GHV� 9RVJHV�� (OOH� HVW�
EHOOH��YLJRXUHXVH��OH�WUDYDLO�QH�OXL�IDLW�SDV�SHXU� 
¬� ��� DQV�� VD� OqYUH� VXSpULHXUH� D� GpMj� XQ� GXYHW�
SURPHWWHXU�� FH� TXL� Q¶HPSrFKH� SDV� &OpPHQWLQH�
G¶DYRLU�GX�VXFFqV�DXSUqV�GHV�JDUoRQV� 
7KDRQ�OHV�9RVJHV��j�XQH�SHWLWH�TXLQ]DLQH�GH�NLORPq-
WUHV��GH�SHWLWH�FLWp�GHYLHQW�XQH�YLOOH�GDQV�OH�YHQW��6RQ�
H[SDQVLRQ� HVW� LPSRUWDQWH� �� ILODWXUH�� EODQFKLVVHULH��
WHLQWXUHULH�� EXUHDX� GH� SRVWH� RXYHUW� HQ� ������ QRX-
YHOOH�JDUH�HQ������HW�VD�FDVHUQH�GH�JHQGDUPHULH� 
,O� \� D� DXVVL� GH� QRPEUHX[� SURMHWV� GH� FUpDWLRQ� GH�
VRFLpWpV���J\PQDVWLTXH��KDUPRQLH��SrFKH�j�OD�OLJQH� 
&¶HVW� Oj�TXH�&OpPHQWLQH� WURXYH� VRQ�PDUL�� XQ�
FHUWDLQ�0DULH�-RVHSK�3DXO�'HODLW��ERXODQJHU��(OOH�D�
DORUV����DQV�HW�VH�PDULH�OH����DYULO������ 
/H� PDULDJH� D� OLHX� DX� KDPHDX� GH� &KDXPRXVH\�
GDQV�XQH�JUDQGH� OLHVVH��3RXU�&OpPHQWLQH� OD�YLH�j�
OD�FDPSDJQH�HVW�WHUPLQpH��HOOH�GHYLHQW�XQH�FLWDGLQH�
HW�SRXU�OH�PRPHQW�OD�IHPPH�GX�ERXODQJHU� 
/¶H[SDQVLRQ�GH�7KDRQ� OHV�9RVJHV�VH�SRXUVXLW�� OHV�
VRFLpWpV�IOHXULVVHQW���WURPSHWWHV��F\FOHV��WLU��HWF� 
&HSHQGDQW�OH�YLOODJH�QH�SRVVqGH�SDV�GH�FDIp��DXVVL�
GqV� TXH� 3DXO� HQ� SDUOH� j� &OpPHQWLQH�� FHOOH-FL� HVW�
FRQTXLVH�HW�O¶LGpH�O¶HQWKRXVLDVPH� 
/H� VXFFqV� HVW� UDSLGH�� OHV� FOLHQWV� DIIOXHQW� JUkFH� j�
FHWWH�SDWURQQH�JDLH�HW�WRXMRXUV�SUrWH�j�ULUH� 
/H� MRXU�GH� OD�3HQWHF{WH��SRXU�SUHQGUH�XQ�SHX�GH�
UHSRV� HW� IrWHU� OD� SURVSpULWp� GH� OHXUV� DIIDLUHV�� OHV�
'HODLW� YRQW� j� OD� IRLUH� GH� 1DQF\� WUqV� FpOpEUpH� j�
FHWWH�pSRTXH� 
&¶HVW� Oj�TXH�SDUPL� OHV�EDUDTXHV� IRUDLQHV�� 3DXO� HW�
&OpPHQWLQH�UHPDUTXHQW�O¶HQVHLJQH�VXLYDQWH���© ,&,�
/$�)(00(�¬�%$5%(�(175e(���F ª 
&OpPHQWLQH� V¶DSSURFKH� SRXU� UHJDUGHU� FH� SKpQR-
PqQH� HW� HVW� WUqV� GpoXH� SDU� OH� VSHFWDFOH�� ¬� VRQ�
UHWRXU� HOOH� HQ� SDUOH� j� VD� ERQQH� TXL� OXL� GLW� ��
3DWURQQH�VL�YRXV�QH�YRXV�IDLVLH]�SDV�UDVHU�WRXV�OHV�
MRXUV�� oD� YDXGUDLW�SOXV�GH���VRXV�SRXU� YRLU�YRWUH�
EHOOH�EDUEH�� 

(Q�HIIHW�� WRXV� OHV�PDWLQV�&OpPHQWLQH�YD�FKH]�VRQ�
EDUELHU�SRXU�XQ�FRXS�GH� UDVRLU� UDSLGH��(OOH� ODLVVH�
G¶DLOOHXUV�OD�PRXVWDFKH�SRXU�G¶DSUqV�HOOH�DYRLU�O¶DLU�
G¶XQ�KRPPH�TXDQG�OHV�FOLHQWV�V¶DJLWHQW� 
3OXVLHXUV� FOLHQWV� GH� UHWRXU� pJDOHPHQW� GH� OD� IRLUH�
GH�1DQF\��IRQW�GHV�FRPPHQWDLUHV�GH�FH�TX¶LOV�RQW�
YX��8Q�G¶HQWUH� HX[� VH� UHPpPRUH�j�KDXWH� YRL[� OD�
IHPPH�j�EDUEH��WURXYDQW�FHOD�H[WUDRUGLQDLUH� 
&OpPHQWLQH� H[SORVH� HW� GLW� �� © 3DXYUH� QDwI�� VL� MH�
IDLVDLV�SRXVVHU�OD�PLHQQH�YRXV�YHUULH]�FH�TXH�F¶HVW�
XQH�EDUEH�� ª 
8Q�FOLHQW��2VFDU�3HURQ��HQFDLVVHXU�GH�WUDLWHV��ODQFH�
OH�SDUL�TXL�HVW�pWDEOL�j�����IUDQFV�VRLW����/RXLV�G¶RU�� 
5HQGH]-YRXV�HVW�SULV�SRXU���� MRXUV�DX�SOXV� WDUG��
&OpPHQWLQH�HW�VRQ�PDUL� LQTXLHW�GLVSDUDLVVHQW�GHU-
ULqUH�OH�FRPSWRLU� 
(W� O¶pYpQHPHQW� DSSDUDvW�� HOOH� V¶HQIHUPH� FKH]� HOOH�
HQ� FRPSDJQLH� GH� VD� IDPLOOH� TXL� QRXUULW� TXHOTXHV�
LQTXLpWXGHV��HW�GH�VRQ�FRLIIHXU� 
&KDTXH�MRXU� OD�EDUEH�SUHQG�WRXUQXUH��&OpPHQWLQH�
HQ�HVW�WRXWH�ILqUH�HW�KHXUHXVH� 
/H� SRLO� HVW� FKkWDLQ��
YHORXWp�� RQGXOp��
3DXO� VH� SODLW� j�
FDUHVVHU� FHWWH� EDU-
EH�HW�&OpPHQWLQH�OD�
FRQWHPSOH�DYHF�XQH�
P\VWpULHXVH�FRTXHW-
WHULH����� 
6DQV� YRXORLU� O¶D-
YRXHU�� HOOH� GpFRX-
YUH� XQH� QRXYHOOH�
DPLH� HW� GHYLHQW�
DPRXUHXVH� GH� VD�
EDUEH� HW � D LPH�
SRVHU � GDQV� VRQ�
VDORQ����� 
6RQ� FRLIIHXU� OD� OXL�
WDLOOH� WURLV� IRLV� SDU�
VHPDLQH� HW� GX� VD-
PHGL�DX�GLPDQFKH��
HOOH� VH� UHQG� FKH]�
OXL�SRXU�IDLUH�GHV�VKDPSRLQJV� 
&OpPHQWLQH� VXUYHLOOH� OD� FRXSH� GH� VD� EDUEH� HQ�
SRLQWH�� OD� ODYH�� OD� EURVVH� SOXVLHXUV� IRLV� SDU� MRXU��
HOOH�OD�FDMROH�PrPH� 
/H�GpODL� pFRXOp�� F¶HVW� XQ� VXFFqV�� /H�PDXYDLV�

/ɟ�ɤɣɫɫɣ�ɟ�ɠɟɰɠɣ� 
Jusqu’au milieu du XXe siècle, elles étaient souvent montrées dans les foires. 

L’une d’elles a su en tirer profit : la femme à barbe de Thaon-les-Vosges. 
De nombreux ouvrages ont relaté sa vie et ses frasques.  
La carte postale de l’époque a aussi raconté son histoire. 

�0DGDPH�'HODLW�DLPH� 
VH�UHJDUGHU�GDQV�VRQ�PLURLU� 
SRXU�DGPLUHU�VD�EDUEH� 
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MRXHXU� QH� SD\D� MD-
PDLV�VD�GHWWH�PDLV� OD�
F O L HQWqOH � GX� FD Ip�
GpFXSOD�� DIIOXDQW� GHV�
DOHQWRXUV� SRXU� DGPL-
UHU�OH�QRXYHDX�SKpQR-
PqQH��OH�FDIp�IXW�G¶DLO-
O HXUV � UHQRPPp� OH�
FDIp�GH� OD� IHPPH�j�
EDUEH����� 
'H� OD � SRSXODU L Wp � �
&OpPHQWLQH�YD�DWWHLQ-
GUH�OD�JORLUH� 
$SSHOpH� j� OD�PDLULH�
GH� 7KDRQ�� � OH� ��PDUV�
����� � &OpPHQW LQH�
UHoRLW� O¶DXWRULVDWLRQ�
GH� SRUWHU� OH� FRVWXPH�
PDVFXOLQ�� 

/H�GRFXPHQW�pPDQDQW�GH�OD�SUpIHFWXUH�GHV�9RVJHV�
HVW�OLEHOOp�FRPPH�VXLW�� 
© 0DGDPH�'HODLW�� QpH� &OpPHQWLQH�&ODWWHDX[��
GHPHXUDQW�GDQV�YRWUH�FRPPXQH��V¶HVW�DGUHVVpH�j�
0RQVLHXU� OH� 0LQLVWUH� GH� O¶,QWpULHXU� j� HIIHW� G¶rWUH�
DXWRULVpH�j�UHYrWLU�OH�FRVWXPH�PDVFXOLQ� 
(Q� H[pFXWLRQ� GHV� SUHVFULSWLRQV� G¶XQH� GpSrFKH� GH�
0RQVLHXU�OH�0LQLVWUH�HQ�GDWH�GX���PDUV�FRXUDQW��MH�
YRXV� SULH� GH� YRXORLU� ELHQ� DYLVHU� OD� SpWLWLRQQDLUH�
TXH�OD�WROpUDQFH�TX¶HOOH�VROOLFLWH�OXL�HVW�DFFRUGpH�j�
WLWUH�SURYLVRLUH�HW�VDXI�j�rWUH�UHWLUpH�SRXU�OH�FDV�R��
HOOH� YLHQGUDLW� j� SUpVHQWHU� TXHOTXHV� LQFRQYpQLHQWV�
SDU�OD�VXLWH ª����	�����4XHOTXHV�MRXUV�SOXV�W{W��OH�
GRFWHXU� %pULOORQ� DYDLW� UHQGX� SXEOLF� OH� UDSSRUW�
PpGLFDO� TXL� IL[H� GpILQLWLYHPHQW� &OpPHQWLQH�'HODLW�
GDQV�O¶KLVWRLUH�GHV�IHPPHV�j�EDUEH� 
&OpPHQWLQH� DYDLW� XQ� SRQH\� ����� XQ� FKLHQ� WHUUH-
QHXYH�����QRPPp�&pVDU�HW�XQ�SHUURTXHW��ELHQ�V�U�
EDSWLVp�&RFR��TXL�Q¶DUUrWDLW�SDV�G¶LQVXOWHU�OHV�JHQV� 
'H� WUqV� QRPEUHXVHV� KLVWRLUHV�� WRXWHV� SOXV� FURXV-
WLOODQWHV� OHV� XQHV� TXH� OHV� DXWUHV�� FRXUDLHQW� GDQV�

OHV� UXHV� GH� 7KDRQ�
DX�VXMHW�GH�OD�IHP-
PH� j� EDUEH�� ¬� OD�
VXLWH�G¶XQ�QRXYHDX�
SDUL�� &OpPHQWLQH�
VH� UHQG� j� OD� IRLUH�
G ¶eSLQDO � � , O � VH�
UDFRQWH� TX ¶HO OH�
DSHXUD� OHV� OLRQV�
G X � G RP S W H X U �
&DPLOXLV��&HV� Ip-
OLQV� VH� EORWWLUHQW�
WRXV� FRQWUH� O HV�
EDUUHDX[� HW� IXUHQW�
VRXODJpV� ORUVTXH�
FH� SHUVRQQDJH�
pWUDQJH�V¶pORLJQD�
VRXV� OHV� DSSODX-
GLVVHPHQWV����� 

7RXV�OHV�JHQV�TXL�O¶RQW�UHQFRQWUpH�QH�WDULVVHQW�SDV�
G¶pORJHV�j�VRQ�HQFRQWUH�HW�HOOH�HVW�WUqV�DSSUpFLpH� 
(Q� WpPRLJQDJH� GH� UHFRQQDLVVDQFH�� XQ� KRPPH�
V¶HVW�PrPH�IDLW�WDWRXHU� OH�SRUWUDLW�GH�OD�IHPPH�j�
EDUEH�VXU�VD�SRLWULQH� 
&OpPHQWLQH� FRQWLQXH� VHV� IUDVTXHV�� HOOH� SRVH� HQ�
ELF\FOHWWH�����RX�GHYDQW�XQ�DpURSODQH������ 

�(OOH�SUHQG�OD�SRVH� 
GDQV�VRQ�VDORQ� 

�/H�FDIp�GHV�pSRX[�'HODLW�D�pWp�UHEDSWLVp� 
FDIp�GH�OD�)HPPH�j�%DUEH�HW�DWWLUH�OD�IRXOH� 

�(Q�FRVWXPH�G¶KRPPH�FRPPH�
HOOH�HQ�D�REWHQX�O¶DXWRULVDWLRQ� 

�6XU�XQ�YpOR�ULHQ�QH�SHXW�OD�GLIIpUHQFLHU� 
G¶XQ�KRPPH�GDQV�VRQ�FRVWXPH� 

�6RQ�SRQH\�OXL�VHUW�SRXU�VH�SURPHQHU� 
RX�SRVHU�GHYDQW�VRQ�pWDEOLVVHPHQW� 
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(OOH� VHPEOH� PrPH�
V¶LQWpUHVVHU� j� OD�
SROLWLTXH������ 
(Q�������&OpPHQWLQH�
TXL � Q ¶DYDL W � SDV�
G¶HQIDQW�� GpFLGH�
DYHF� 3DXO� G¶DGRS-
WHU�XQH�ILOOHWWH�GH���
DQV� GRQW� OHV� SD-
UHQWV�VRQW�GpFpGpV�
GH� OD� JULSSH� HVSD-
JQROH�� &OpPHQWLQH�
pSURXYH�SRXU�FHWWH�
HQIDQW�� SUpQRPPpH�
)HUQDQGH��XQ�JUDQG�
DPRXU� 
(Q� ����� � 3DXO �
VRXIIUH� GH� SOXV� HQ�
SOXV� GH� VHV� UKX-
PDWLVPHV� HW� OHV�
'HODLW�YHQGHQW� OH�FDIp�GH� OD� IHPPH�j�EDUEH�SRXU�
V¶LQVWDOOHU� j� 3ORPELqUHV� VXU� OHV� FRQVHLOV� GX�
GRFWHXU� 
/D�FRPSOLFLWp�HQWUH�&OpPHQWLQH�HW�VD�ILOOH�DGRSWLYH�
HVW�WRWDOH��)HUQDQGH�D�SULV�GHV�FRXUV�GH�YLRORQ�HW�
HOOH� DFFRPSDJQH� HQ� VROR� &OpPHQWLQH� TXL� FKDQWH�
5LJROHWWR� 

3RXU� VH� FRQVD -
FUHU� j� VRQ�PDUL��
&OpPHQWLQH� DYDLW�
UHSRXVVp� MXVTXH�
Oj� OHV� RIIUHV� GHV�
LPSUHVDULRV�� FRPPH�
OH� FLUTXH� %DUQXP�
SDU�H[HPSOH�� 
/H� �� DYULO� ������
3DXO� 'HODLW� V¶pWHLQW�
j�3ORPELqUHV� 
&OpPHQW LQH� HW �
)HUQDQGH� UHWRXU-
QHQW�j� 7KDRQ� OHV�
9RVJHV� HW � O HV�
WRXUQpHV� FRP-
PHQFHQW� 
 
/RQGUHV��3DULV��9LFK\��O¶,VODQGH��OD�+ROODQGH���
DSUqV� OHXUV� SUHPLHUV� SDV� KpVLWDQWV� GDQV� OHV�
YR\DJHV�� HOOHV� GHYLHQQHQW� GHV� VSpFLDOLVWHV�
GX� GpSODFHPHQW� HW� &OpPHQWLQH� QH� IDLW� SOXV�
DWWHQWLRQ�j�OD�SDUWLFXODULWp�TXL�OD�FDUDFWpULVH� 
8Q� MRXU� � )HUQDQGH�� GHYHQXH� MHXQH� I L O O H ��
UHQFRQWUH�XQ�KRPPH��DLPDEOH�HW�GpOLFDW��TXL�
SURSRVH� GH� O¶pSRXVHU�� &RPPH� LO� D� XQ� DSSDU-
WHPHQW�j�eSLQDO��LOV�SRXUURQW�\�YLYUH�WRXV�OHV�
WURLV�HW�OH�PDULDJH�D�OLHX�OH����DYULO������ 
8Q� DQ� SOXV� WDUG�� XQH� YLROHQWH� DWWDTXH� HP-
SRUWH� &OpPHQWLQH�� (OOH� D� HX� XQH� YLH� FKR\pH��
DGXOpH� SDU� VD� ILOOH� DGRSWLYH� HW� YpFXW� GHV�
MRXUV�KHXUHX[� 
 

/D� IHPPH� j� EDUEH� GH� 7KDRQ� OHV� 9RVJHV�
Q
pWDLW� SOXV� HW� VHV� ILGqOHV� FRPSDJQRQV� O¶RQW�
UHEDSWLVpH�© /D�)pH�j�%DUEH ª��n  

 
3LHUUH�+251< 

�0DGDPH�'HODLW�DYHF�VRQ�FKLHQ�
7HUUH-1HXYH�HW�VRQ�SHWLW� 

�'DQV�OD�FDJH�DX[�OLRQV��EXYDQW�OH�FKDPSDJQH� 

�(Q�SRVH�DYHF�VD�ELF\FOHWWH�� 
¬�QRWHU�OHV�UHFRPPDQGDWLRQV�G¶DYRLU� 

OH�FDFKHW�GH�0DGDPH�'HODLW�VXU�FKDTXH�FDUWH� 

�'HYDQW�XQ�DpURSODQH��PDLV�VDYDLW-HOOH�OH�SLORWHU " 

�(OOH�V¶LQWpUHVVH�j�OD�SROLWLTXH� 
HQ�OLVDQW��SRXU�OD�SKRWR�� 
GH�QRPEUHX[�MRXUQDX[� 
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$ ILQ� GH� UHPSOLU� OHXUV� PLVVLRQV� GH� VHUYLFH�
SXEOLF�� OHV� VHUYLFHV�SRVWDX[�RQW�EHVRLQ�GH�
PR\HQV� KXPDLQV� SRXU� OHV� UHPSODFHPHQWV�

GH� SHUVRQQHOV� pORLJQpV� GH� OHXU� HPSORL� �FRQJp�
G¶DIIDLUH�� GH�PDODGLH�� IRUPDWLRQV��PXWDWLRQ��
GpSDUW� j� OD� UHWUDLWH«�� HW� SRXU� OHV� UHQIRUWV�
QpFHVVLWpV�ORUV�GH�SpULRGHV�GH�VXUFURvW�GH�WUDYDLO���
ILQ�G¶DQQpH�SRXU� OH� WUDLWHPHQW�GH� O¶DIIOX[�GH�
FRXUULHU� HQ� FHQWUH� GH� WUL�� OHV� EXUHDX[� GH� SRVWH�
VDLVRQQLHUV��pWp��KLYHU�GDQV�FHUWDLQV� OLHX[�WRXULV-
WLTXHV��� 
&¶HVW� DLQVL� TXH� GHV� DJHQWV� pWDLHQW� DIIHFWpV� HQ�
EULJDGH� GH� UpVHUYH� QDWLRQDOH� SRXU� UHQIRUFHU�
O¶HQFDGUHPHQW� RX� O¶H[pFXWLRQ� GDQV� OHV� VHUYLFHV�
GHV� SRVWHV�� GX� WpOpJUDSKH� HW� GX� WpOpSKRQH� GH�
YLOOHV� VDLVRQQLqUHV�� '¶DXWUHV� pWDLHQW� DIIHFWpV� HQ�
EULJDGH� GH� UpVHUYH� GpSDUWHPHQWDOH� SRXU� OHV�
UHPSODFHPHQWV� HW� UHQIRUWV� GDQV� OHV� VHUYLFHV�
SRVWDX[�G¶XQ�GpSDUWHPHQW ��LOV�pWDLHQW�UDWWDFKpV�j�
XQ�EXUHDX�GH�SRVWH�LPSRUWDQW�RX��OH�SOXV�VRXYHQW��
j�XQH�GLUHFWLRQ�GpSDUWHPHQWDOH�� 
'DQV� OHV�DQQpHV�����D\DQW� UpXVVL� OH� FRQFRXUV�GH�
FRQWU{OHXU� GHV� 3�7�7��� M¶DL� UHoX� XQH� IRUPDWLRQ�
WKpRULTXH� LQWHUURPSXH� SDU� OH� GpSDUW� DX� VHUYLFH�
PLOLWDLUH�� 'H� UHWRXU� GH� FHOXL-FL�� HQ� MXLQ� ������ MH�
VXLV� DIIHFWp� HQ� (XUH-HW-/RLU� j� 1RJHQW-OH-5RWURX�
EULJDGH� GH� UpVHUYH� ����� $FFXHLOOL�� GpEXW� MXLOOHW��
SDU�OH�UHFHYHXU�HW�O¶LQVSHFWHXU�GHV�JXLFKHWV��LO�PH�
IDXW� DSSUHQGUH� © VXU� OH� WDV ª� OHV� IRQGDPHQWDX[�
GHV� DFWLYLWpV� G¶XQ� EXUHDX� GH� SRVWH �� WHQXH� GHV�
JXLFKHWV�� DUULYpH� GX� FRXUULHU� HW� GpSDUW� GHV�
WRXUQpHV� GH� IDFWHXUV�� UHQWUpH� GHVGLWV� IDFWHXUV��
SUpSDUDWLRQ� HW� GpSDUW� GX� FRXUULHU� ����� VDQV�
RXEOLHU�XQ�VXUYRO�GH�OD�FRPSWDELOLWp�MRXUQDOLqUH�� 
/H�SUHPLHU� UHPSODFHPHQW�DUULYH�GDQV� OD� IRXOpH ��
XQ� UHFHYHXU� GLVWULEXWHXU� SDUW� HQ� FRQJp�� 1¶D\DQW�
SDV�GH�YpKLFXOH�SHUVRQQHO�� MH�GRLV�XWLOLVHU� OH�

WUDQVSRUW� GH� FRXUULHU� SRXU� UHMRLQGUH� FH� EXUHDX�
SHUGX�GDQV�XQ�YLOODJH�DYHF�YXH�VXU�OD�YDVWH�SODLQH�
GH� %HDXFH�� ¬� O¶DUULYpH� MH� WURXYH� OH� UHPSODoDQW�
GLVWULEXWLRQ� TXL� FRXYUH� OD� WRXUQpH� GX� YLOODJH� GX�
UHFHYHXU� GLVWULEXWHXU�� /H� PDWLQ�� OH� EXUHDX� HVW�
RXYHUW� HVVHQWLHOOHPHQW� SRXU� OHV� RSpUDWLRQV� GH�
WpOpSKRQH��WpOpJUDSKH��VXSSOpDQFH�pOHFWULTXH��TXH�
OH�EULJDGLHU�YD�JpUHU��/¶DSUqV-PLGL��OHV�RSpUDWLRQV�
SRVWDOHV� SHXYHQW� IRXUQLU� XQ� SHX� G¶DFWLYLWp�� /D�
SUHPLqUH�QXLW��DYHF�RUDJH�HW�SOXLH��D�pWp�XQ�SHX�
pSURXYDQWH�� ,O� \� DYDLW� GHV� EUXLWV� LQTXLpWDQWV ��
SHXW-rWUH�TXHOTX¶XQ�DOODQW�YHUV� OH�FRIIUH-IRUW ��(K�
ELHQ�M¶DL�PDO�GRUPL ��(W�SRXUWDQW��GDQV�FH�FRIIUH-
IRUW� LO� Q¶\� DYDLW� SDV� GH� TXRL� FRQWHQWHU� XQ�
TXHOFRQTXH�YROHXU�� 
/HV�PRLV�VXLYDQWV��M¶DL�pWp�SDUWDJp�HQWUH�OHV�UHPSOD-
FHPHQWV� GHV� DJHQWV� GX� JXLFKHW� HW�PrPH� GH� O¶LQV-
SHFWHXU�DX�EXUHDX�G¶DWWDFKH�HW�FHX[�GHV�UHFHYHXUV�
GLVWULEXWHXUV�� 
(Q� QRYHPEUH�� MH� PH� GpSODFH�� DYHF� PD� YRLWXUH�
G¶RFFDVLRQ��SRXU�XQ�EXUHDX�GH�UHFHWWH�GH��H� FODVVH�
VDQV�GLVWULEXWLRQ��'RQF�GX� WUDYDLO�JXLFKHW�DYHF�XQH�

FRPSWDELOLWp� MRXUQDOLqUH�� $X� ��� GX�PRLV��
MH�PH�VXLV�LQTXLpWp�GH�OD�FRPSWDELOLWp�
GH� TXLQ]DLQH�� 'DQV� OHV� EXOOHWLQV� RIIL-
FLHOV��OHV�%2������M¶DL�WURXYp��ELHQ�FRQ-
WHQW�� OHV� UHQVHLJQHPHQWV� XWLOHV�� 3DV�
JUDQG-FKRVH� j� IDLUH�� VLQRQ� DUUrWHU�
TXHOTXHV� pWDWV�� HQ� SDUWLFXOLHU� VXU� OHV�
PDQGDWV� �pPLV� HW� SD\pV�� HW� OHV� ERQV�
GX�7UpVRU�SRXU� OHVTXHOV� LO�
IDOODLW�HQYR\HU�XQH�VWDWLV-

WLTXH�pPLVVLRQ�SDLHPHQW�j�
O¶$JHQFH�&RPSWDEOH�5pJLR-

QDOH� �$&5�� �����
9RLOj� TXH� OH� OHQ-
GHPDLQ��XQH�GDPH�

/ɞ�ɯˏɰɢɯɳɢ�ɡˏɭɞɯɱɢɪɢɫɱɞɩɢ 
Mémoire de postier vous emmène dans les débuts d’un contrôleur des P.T.T.  

et ses tribulations de brigadier dans la réserve départementale. 

0e02,5(�'(�3267,(5 

�/H�EXUHDX�GH�SRVWH�GH�PD�SUHPLqUH�DIIHFWDWLRQ� 

�)ODPPH�LOOXVWUpH��W\SH�6(&$3�XWLOLVpH� 
j�1RJHQW-OH-5RWURX�GHSXLV������ 

�%XOOHWLQ�RIILFLHO�
GHV�377��DQQpH�
������UHOLp� 

�2EOLWpUDWLRQ�GH�
O¶$JHQFH�FRPSWDEOH�

G¶2UOpDQV� 
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GH� O¶$&5�G¶2UOpDQV�PH� GHPDQGH� DX� WpOpSKRQH� VL�
oD� IDLVDLW� ORQJWHPSV�TXH� MH�Q¶DYDLV�SDV�pPLV�GHV�
%RQV� GX� 7UpVRU�� 3RXUTXRL "� &HW� pWDW� Q¶HVW� SOXV�
GHPDQGp�GHSXLV�TXHOTXHV�DQQpHV ��-¶DYDLV�UHJDU-
Gp�XQ�%2�GH�OD�VpULH�© FRPSWDELOLWp ª�WURS�DQFLHQ��
'DQV� FH� PrPH� pWDEOLVVHPHQW�� TXHOTXHV� MRXUV�
DSUqV��MH�UHoRLV�XQ�WpOpJUDPPH�RIILFLHO�DQQRQoDQW�
OH� GpFqV� GX� SUpVLGHQW� DPpULFDLQ� -RKQ� )LW]JHUDOG�
.HQQHG\� ���� QRYHPEUH� ������ GHPDQGDQW� GH�
PHWWUH�OH�GUDSHDX�IUDQoDLV�HQ�EHUQH�VXU�OD�IDoDGH�
GX� EXUHDX� GH� SRVWH�� 7UqV� ELHQ�PDLV �� R�� HVW� OH�
GUDSHDX� HW� OH� PHWWUH� HQ� EHUQH�� F¶HVW� TXRL "� /H�
GUDSHDX�pWDLW�DX�JUHQLHU�DYHF�XQ�UXEDQ�QRLU�HW�GH�
OD� ILFHOOH�� 5HQVHLJQHPHQW� SULV�� M¶DL� FRPSULV� OH�
SRXUTXRL�GX�UXEDQ�QRLU�HW�GH�OD�ILFHOOH SRXU�IL[HU�OH�
GUDSHDX�j�OD�IHQrWUH�GH�OD�FKDPEUH�GX�UHFHYHXU�� 
'pEXW�GH� O¶pWp������� MH�VXLV�QRPPp�j� OD�EULJDGH�
GpSDUWHPHQWDOH� GX� 3X\� GH� '{PH� HW� UDWWDFKp� j�
FHOOH-FL�� 8QH� VXUIDFH� G¶LQWHUYHQWLRQ� VXU� WRXW� OH�
GpSDUWHPHQW� �SODLQHV� HW� PRQWDJQHV�� DYHF� XQH�
JUDQGH�SDUWLH�WRXMRXUV�HQ�WpOpSKRQH�PDQXHO��8QH�
IRUPDWLRQ� DYHF� XQH� EULJDGLqUH� HQ� UHPSODFHPHQW�
IXW� OD� ELHQYHQXH� SRXU� DSSUpKHQGHU� OD� PDQLSX-
ODWLRQ� GHV� VWDQGDUGV� WpOpSKRQLTXHV� ERLV�PpWDO�
DYHF� GHV� YROHWV� TXL� WRPEHQW� DFFRPSDJQpV� SDU�
XQH� VRQQHULH� HW� GHV� ILFKHV� �MDFNV�� j� PHWWUH� DX�
ERQ� HQGURLW� ����� (W� SXLV� LO� \� DYDLW� GHV� WLFNHWV� j�

FRPSOpWHU� DX� QLYHDX�
ORFDO� DYHF� WRXWH� XQH�
FRPSWDELOLWp� SDUWLFX-
OLqUH� ����� $YHF� OHV�
SUHPLHUV� UHPSODFH-
PHQWV�� M¶DL�YLWH�FRP-
SULV� OD� FRQWUDLQWH ��
UHVWHU�GLVSRQLEOH�QXLW�
HW� MRXU� VXU� SODFH�

SRXU�DVVXUHU�OD�FRQWLQXLWp�GX�
VHUYLFH�� VDXI� SHQGDQW� OHV�
KHXUHV�G¶RXYHUWXUH�DX�SXEOLF�
R�� XQ� HPSORL� G¶DX[LOLDLUH�
pWDLW� SUpYX�� /HV� DSSHOV� GH�
QXLW� pWDLHQW� VXUWD[pV� HW��
JpQpUDOHPHQW��RQ�Q¶pWDLW�Gp-
UDQJp� TXH� SRXU� GHV� XUJHQ-
FHV� �HQ� SDUWLFXOLHU� PpGHFLQ�
HW�YpWpULQDLUH��� 
3DU� FRQWUH�� WRXW� GHYHQDLW�
SOXV�FRPSOLTXp�GDQV� OHV�EX-
UHDX[� VDLVRQQLHUV� HW� LO� QRXV�

DUULYDLW� GH� UHPSODFHU� OH� UHFHYHXU�� SHQGDQW� OHV�
PRLV� G¶pWp� TXL� YR\DLHQW� VH� GpPXOWLSOLHU� O¶DFWLYLWp�
GX� EXUHDX� GDQV� WRXV� OHV� GRPDLQHV� HW�� HQ� KLYHU��
GDQV� OHV� EXUHDX[� SOXV� RX� PRLQV� LVROpV� SDU� OD�
QHLJH��HQ�PRQWDJQH��(Q�YRLFL�TXHOTXHV�H[HPSOHV� 
0XURO�� ELHQ� DYDQW� O¶DVVHPEOpH� JpQpUDOH� GH�
3+,/$3267(/� �������� EXUHDX� VDLVRQQLHU� DYHF�
WpOpSKRQH�PDQXHO��YR\DLW�XQH�SRLQWH�GH�WUDILF�TXH�
OH� UHFHYHXU�pYLWDLW�HQ�SUHQDQW�VHV�FRQJpV� WRXW� OH�
PRLV� G¶DR�W�� 5HQIRUW� DX� PHXEOH� WpOpSKRQLTXH��
UHQIRUW�DX�JXLFKHW�� UHQIRUW�j� OD�GLVWULEXWLRQ�HW�HQ�
FH� TXL� PH� FRQFHUQH� XQH� SUpVHQFH� SHUPDQHQWH�
GDQV� OH� EXUHDX� VDXI� SRXU� OH� GpMHXQHU�� GvQHU� HW�
GLPDQFKH��/HV�QXLWV�IXUHQW�DVVH]�RFFXSpHV�SDU�OHV�
DSSHOV�WpOpSKRQLTXHV��SDV�IRUFpPHQW�XUJHQWV��OLpV�
DX[� VRUWLHV� GH� FLQpPD�� FDVLQR� GHV� HQYLURQV�� /HV�
MRXUQpHV�� IDFH� j� XQH� VDOOH� GX� SXEOLF� HQYDKLH� GH�
FOLHQWV�� VXUWRXW� HQ� ILQ� GH� YDFDWLRQ�� M¶LQWHUYHQDLV�
SRXU�OHV�RSpUDWLRQV�GH�WpOpSKRQH�HW�GH�WpOpJUDSKH�
HW�DLGDLV�j�OD�YHQWH�GH�WLPEUHV��HQ�SDUWLFXOLHU�SRXU�
O¶HQYRL�GHV�FDUWHV�SRVWDOHV��,O�IDOODLW�DLGHU�DXVVL�DX�
WUL� HW� GpSDUW� GX� FRXUULHU�� +HXUHXVHPHQW� OH�
SDVVDJH�DX�UHVWDXUDQW�GX�FRLQ�SHUPHWWDLW�GH�© VH�
FKDQJHU� OHV� LGpHV ª� HW� GH� UHQFRQWUHU� GHV�
SHUVRQQHV� HQ� UHQIRUW� GDQV� G¶DXWUHV� SURIHVVLRQV�
FRPPH� XQ� pWXGLDQW� HQ� SKDUPDFLH� YHQX� GH� OD�
UpJLRQ�SDULVLHQQH��ELHQ�SULV�OXL�DXVVL�SDU�XQ�DIIOX[�
GH�FOLHQWV�HW�SDU�GHV�JDUGHV�WUqV�IUpTXHQWHV�� 
(W� SXLV�� LO� \� DYDLW� GHV� EXUHDX[�� VRXYHQW� LVROpV�
O¶KLYHU�� DYHF� GHV� RUJDQLVDWLRQV� DGDSWpHV� SRXU� OD�
GLVWULEXWLRQ� GX� FRXUULHU� �GRXEOHPHQW� GHV�
WRXUQpHV�� WRXUQpHV� j� VNL�� FUpDWLRQ� GH� WRXUQpH� HW�
PrPH��j�OD�OLPLWH�GH�OD�+DXWH-/RLUH��XQH�WRXUQpH�
DXWRULVpH�HQ�WUDFWHXU� IRUHVWLHU�SRXU� O¶DX[LOLDLUH�HQ�
UHQIRUW�� 
6W� $O\UH-qV-0RQWDJQH� ����� SHWLW� EXUHDX� HQ�
VXSHUILFLH� HW� HQ� WUDILF� VXU� XQ� SODWHDX� HQQHLJp� HW�
GpVHUWLTXH�j�OD�OLPLWH�GX�&DQWDO��,O�P¶D�IDOOX�DOOHU��
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DX� SOXV� YLWH�� UHPSODFHU� OH� UHFHYHXU� GLVWUL-
EXWHXU� TXL�� VXLWH� j� XQ� DFFLGHQW� GH� YRLWXUH� DYHF�
IHPPH� HW� HQIDQW�� D� pWp� pORLJQp� SHQGDQW� GHX[�
VHPDLQHV�GH�VRQ�EXUHDX��/¶RUJDQLVDWLRQ�© KLYHU ª�
FRPSUHQDLW�� RXWUH� OD� GLVWULEXWLRQ� GDQV� OH� YLOODJH��
GHX[� WRXUQpHV� © j� VNL ª� SRXU� GHVVHUYLU� OHV�
© pFDUWV ª� ����� F¶HVW-j-GLUH� TXHOTXHV� IHUPHV��

'pMj��SRXU�\�DFFpGHU�OH�OXQGL�PDWLQ��M¶DL�G��DWWHQ-
GUH� OHV� 3RQWV-HW-&KDXVVpHV� DYHF� OHXU� FKDVVH-
QHLJH�HW� OD� YRLWXUH�SRVWDOH�TXL� DSSRUWDLW� OH� FRXU-
ULHU� GHSXLV� OD� YDOOpH�� &H� FRQYRL� DUULYDLW� YHUV� OHV���
���KHXUHV�DX�EXUHDX�j�O¶HQWUpH�GX�YLOODJH��-H�
VXLV�DFFXHLOOL� SDU�XQ� IDFWHXU�TXL�DYDLW� OD� FOp�SRXU�
RXYULU�HW�TXL�DYDLW�FKDUJp�OH�SHWLW�SRrOH�j�FKDUERQ��
$SUqV�DYRLU�YpULILp�OH�ERQ�pWDW�GX�UpVHDX�ORFDO�WpOp-
SKRQLTXH��RQ�HVW�HQ�PDQXHO��HW�OHV�UHODWLRQV�DYHF�
OH� FHQWUDO� WpOpSKRQLTXH� G¶DWWDFKH�� M¶DL� ODLVVp� OHV�
IDFWHXUV� j� OD�SUpSDUDWLRQ�GH� OHXU� WRXUQpH �� LO�Q¶\�
DYDLW�SDV�JUDQG-FKRVH�j�VH�UpSDUWLU ��OH�MRXUQDO�GX�
FRLQ�� TXHOTXHV� OHWWUHV� HW� UHYXHV� HW� VXUWRXW� OHV�
FRPPDQGHV� IDLWHV� DQWpULHXUHPHQW� SDU� WpOpSKRQH�
DX�ERXFKHU��ERXODQJHU��SKDUPDFLHQ«� ,O� IDOODLW�HQ�
PrPH� WHPSV� SUpSDUHU� OH� GpSDUW� GX� FRXUULHU� TXL�
UHSDUWDLW� DYHF� OHV� 3RQWV-HW-&KDXVVpHV�� DSUqV� OH�
UHSDV� TXH� MH� SUHQDLV� DYHF� HX[� DX� ELVWUR-
UHVWDXUDQW� j� O¶DXWUH� ERXW� GX� YLOODJH�� /D� URXWH� QH�
FRQWLQXDLW� SDV� SOXV� ORLQ� DYHF� XQH� FRQJqUH� GH�
SOXVLHXUV�PqWUHV�GH�KDXW��EDOD\pH�SDU� OH�YHQW�R��
OHV� OLJQHV� GH� WpOpSKRQH� GLVSDUDLVVDLHQW� VDQV�
FRQVpTXHQFH� SRXU� OD� TXDOLWp� GHV� pYHQWXHOOHV�
FRPPXQLFDWLRQV� PDLV� DYHF� OH� ULVTXH� G¶rWUH�
HPSRUWpHV�j�OD�IRQWH��/H�UHSDV�SULV��MH�UHWRXUQDLV�
GDQV� OH� EXUHDX� SRXU� VXLYUH� DX� WpOpSKRQH� OHV�
IDFWHXUV� GH� IHUPH� HQ� IHUPH� MXVTX¶j� OHXU� UHWRXU��
'X�F{Wp�JXLFKHW��MH�Q¶DL�YX��SK\VLTXHPHQW��DXFXQ�
© FOLHQW ª�� OH� SHX� G¶DIIDLUHV� VH� WUDLWDLW� SDU�
WpOpSKRQH�� $X� UHWRXU� GHV� IDFWHXUV�� LO� \� DYDLW� OHV�
FRPPDQGHV�GLYHUVHV�SRXU� OH� OHQGHPDLQ�j� IDLUH�j�
OD� YLOOH� GDQV� OD� YDOOpH�� /H� WpOpSKRQH� pWDLW� YLWDO�
GHSXLV� OH� WUDLWHPHQW� GH� VRXFLV� PpGLFDX[� j� FHOXL�

GHV� © GpUDQJHPHQWV ª� SRXU� OH� WpOpSKRQH�� &¶HVW�
DLQVL� TXH� OH� IDFWHXU� GHYHQDLW� OH� PHVVDJHU� G¶XQ�
IHUPLHU� TXL� VLJQDODLW� TXH� OHV� ILOV� WpOpSKRQLTXHV�
pWDLHQW� WRPEpV� YHUV� FKH]� OXL�� (IIHFWLYHPHQW��
HVVD\DQW�GH�O¶DSSHOHU��ULHQ��PrPH�DSUqV�SOXVLHXUV�
WRXUV�GH�PDQLYHOOH��/H�VHUYLFH�GHV�GpUDQJHPHQWV�
DSSHOp�� P¶D� UpSRQGX� TX¶LO� PRQWHUDLW� DYHF� OH�
FKDVVH-QHLJH� OH� OHQGHPDLQ�� 3HX�GH� WHPSV�DSUqV��
OD� VRQQHULH� GX� SHWLW� VWDQGDUG� UpVRQQH� HW� MH�
P¶DSHUoRLV�TXH�F¶HVW�OH�YDOHW�GH�OD�IHUPH�TXL�DYDLW�
VLJQDOp� OD� SDQQH �� /¶DERQQp� P¶LQGLTXH� TX¶D\DQW�
WURXYp�XQ�YRLVLQ��HQVHPEOH��LOV�DYDLHQW�© UpSDUp ª�
OHV� ILOV� HW� YRLOj�� oD� PDUFKDLW �� 6ROLGDULWp� HW�
HQWUDLGH��OH�TXRWLGLHQ�GH�FH�EXUHDX�GH�SRVWH�� 
,O�\�DYDLW�DXVVL�OHV�FRXSXUHV�GH�JHVWLRQ��8Q�UHFH-
YHXU� TXLWWH� VHV� IRQFWLRQV� �PXWDWLRQ�� UHWUDLWH«���
6D� JHVWLRQ� YD� rWUH� FO{WXUpH� �pWDW� GHV� OLHX[� GX�
EXUHDX� HW� GH� O¶DSSDUWHPHQW� GH� IRQFWLRQ�� DUUrW�
FRPSWDEOH��UpFDSLWXODWLRQ�GH�O¶HQVHPEOH�GHV�YDOHXUV�
HQ�FDLVVH«���/H�UHPSODoDQW�Q¶DUULYDQW�SDV�OH�PrPH�
MRXU�� F¶HVW� XQ� EULJDGLHU� TXL� SUHQG� HQ� FKDUJH� OD�
JHVWLRQ� WRWDOH� HW� LO� GHYLHQW� UHFHYHXU�� j� O¶pSRTXH�
© FRPSWDEOH� SXEOLF ª�� ,O� HVW� UHVSRQVDEOH� GX� ERQ�
GpURXOHPHQW�GX�VHUYLFH�SXEOLF�GH�OD�SRVWH��GX�WpOp-
SKRQH�HW�GX�WpOpJUDSKH ��SUDWLTXHPHQW����KHXUHV�
VXU�����PrPH�HQ�SpULRGH�GH�JUqYH��,O�HVW�j�OD�WrWH�
G¶XQH� pTXLSH�� V¶RFFXSH� GH�
OD�GLVFLSOLQH��GH�OD�QRWDWLRQ�
GX� SHUVRQQHO�� GH� OD� SD\H�
HW�GX�WUDLWHPHQW�GH�FHUWDL-
QHV� LQGHPQLWpV� ���«� ,O�
GRLW� VH� GpEURXLOOHU� SRXU�
ORJHU��SDV�GH�© SLqFH�SRXU�
OH� EULJDGLHU ª� PDLV� XQ�
DSSDUWHPHQW� SRXU� OXL� WRXW�
VHXO�� ,O� IDOODLW� OH� OLW� GH�
FDPS�� OH� QpFHVVDLUH� SRXU�
OH�SHWLW�GpMHXQHU«� 
&RXSXUH� GH� JHVWLRQ� GDQV�
XQ� EXUHDX� GH� �H� FODVVH��
3RQWJLEDXG�� DYHF� GHV� pWD-
EOLVVHPHQWV�UDWWDFKpV��XQH�
UHFHWWH� GLVWULEXWLRQ� HW�
GHX[� DJHQFHV� SRVWDOHV��� FHQWUH� GH� GLVWULEXWLRQ�
PRWRULVpH��&0'��HW�HQFRUH� OH� WpOpSKRQH�PDQXHO��
&KHI-OLHX� GH� FDQWRQ�� LO� IDOODLW� RXYULU� DX� SXEOLF� OH�
GLPDQFKH� PDWLQ� �FDELQH� WpOpSKRQLTXH� HW�
RSpUDWLRQV�VLPSOHV�DX�JXLFKHW���%XUHDX�© WDXGLV ª�
DX[� FRQGLWLRQV� GH� WUDYDLO� GLIILFLOHV� SRXU� OHV� VL[�
IDFWHXUV�� O¶DJHQW�GX�JXLFKHW�� O¶RSpUDWULFH� WpOpSKR-
QLTXH�� 0DLV� OD� FRQVWUXFWLRQ� G¶XQ� QRXYHO� pWDEOLV-
VHPHQW�DYHF� OH�WpOpSKRQH�DXWRPDWLTXH�UHQIRUoDLW�
OD�ERQQH�YRORQWp�GH�FKDFXQ�HW�DWWLUDLW�OHV�GHPDQ-
GHV� GH� UHQVHLJQHPHQWV� GHV� FDQGLGDWV� UHFHYHXUV�

0e02,5(�'(�3267,(5 

�4X¶LPSRUWH�OH�WHPSV�� 
j�FHWWH�pSRTXH�OH�FRXUULHU�GHYDLW�DUULYHU� 

�3UHPLHU�YROHW� 
GH�OD�IHXLOOH�GH�FDUULqUH�
G¶XQ�HPSOR\p�GHV�377� 
ILQ�GHV�DQQpHV������ 
�FROO��-&��/DEEp�� 



PHILAPOSTEL N° 189 - Octobre 2021 

�SDU�pFULW��SDU� WpOpSKRQH��HW� LO� IDOODLW�JpUHU�oD�HQ�
SOXV�GHV�SUREOqPHV�ORFDX[��3RXU� OH�WpOpSKRQH��oD�
VH� SDVVDLW� ELHQ�� JURV� WUDILF� OH� MRXU�� XQ� SHX�
G¶DWWHQWH� VXU� OHV� GHPDQGHV� GH� FRPPXQLFDWLRQ�
SDVVDQW� SDU� OH� FHQWUDO� GH� &OHUPRQW-)HUUDQG� HW�
WUqV�SHX�GH�GpUDQJHPHQW�OD�QXLW��8Q�JXLFKHW�DYHF�
XQH� DJHQW� G¶H[SORLWDWLRQ� FRPSpWHQWH� GHUULqUH� OHV�
JULOOHV� G¶XQH� VDOOH� G¶DWWHQWH� GH� SHWLWH� VXUIDFH� HW�
G¶XQH� DXWUH� pSRTXH�� /HV� RSpUDWLRQV� V¶\� GpURX-
ODLHQW� VDQV� WURS� GH� SUREOqPH�� VDXI� SRXU� OHV�
GHPDQGHV�GH�FRPPXQLFDWLRQV�WpOpSKRQLTXHV�SRXU�
OHVTXHOOHV� LO� IDOODLW� JpUHU� OHV� DWWHQWHV� VXU� GHX[�
FDELQHV� WpOpSKRQLTXHV�� &{Wp� FRXUULHU-GLVWULEXWLRQ��
OH� FRXUULHU� DUULYDLW� j� �K��� GX� PDWLQ� HW� DYHF� XQ�
IDFWHXU� QRXV� FRPPHQFLRQV� OHV� WUDYDX[� SUpSDUD-
WRLUHV��RXYHUWXUH�GHV�VDFV�GH�FRXUULHU�� UHFKHUFKH�
GHV� REMHWV� © VLJQDOpV ª�� UHFKHUFKH� GHV� REMHWV�
WD[pV��LQVFULSWLRQ�GHV�UHFRPPDQGpV��GHV�PDQGDWV���
HW�FH�SRXU�FKDTXH�WRXUQpH��/¶LPSRUWDQFH�GHV�
PDQGDWV�GH�SUHVWDWLRQV�VRFLDOHV�j�SD\HU�REOLJHDLW�
j�XQH�RUJDQLVDWLRQ�VXU�SOXVLHXUV�MRXUV ��RXWUH�OHV�
DYLV�GH�PLVH�HQ�LQVWDQFH�DX�JXLFKHW�GHV�PDQGDWV�
DX� PRQWDQW� pOHYp�� LO� IDOODLW�� DYHF� OHV� IDFWHXUV��
pWDOHU� OH� SDLHPHQW� j� GRPLFLOH� VHORQ� OHV� SULRULWpV�
FRQQXHV�HW�VXUWRXW� OH�PRQWDQW�WRWDO�GH�O¶DUJHQW�j�
PHWWUH�GDQV�OD�VDFRFKH�ILQDQFLqUH� 
/H�VDPHGL�PDWLQ��MRXU�GH�PDUFKp�VXU�OD�SODFH�IDFH�
DX� EXUHDX� GH� SRVWH�� EHDXFRXS� GH� PRQGH� DX�
JXLFKHW� HW� XQH� DFWLYLWp� SDUWLFXOLqUH� GHV� IDFWHXUV�
TXL� UpRUJDQLVDLHQW� OHXU� WRXUQpH� HQ� IRQFWLRQ� GHV�
SHUVRQQHV�TX¶LOV�DOODLHQW�UHQFRQWUHU�VXU�SODFH � 
8QH�DXWUH�FRXSXUH�GH�JHVWLRQ�GDQV�XQ�EXUHDX�GH�
FRQVWUXFWLRQ�UpFHQWH�DYHF�WpOpSKRQH�DXWRPDWLTXH��
SURFKH�GH�&OHUPRQW-)HUUDQG��j�9ROYLF�������&HFL�

VH� SDVVH� HQ� PDL� ����� HW� MH� VXLV�� HQ� WDQW� TXH�
FRPSWDEOH� SXEOLF�� WHQX� j� QH� SDV� IDLUH� JUqYH�� /D�
FRXSXUH� D� pWp� FRXUWH�� MXVTX¶j� OD� ILQ� GHV� pYpQH-
PHQWV�� OH� EXUHDX� pWDQW� DWWUDFWLI� WDQW� VXU� OH� SODQ�
SURIHVVLRQQHO��ERQQHV�FRQGLWLRQV�GH�WUDYDLO��HVSRLU�
GH� SURPRWLRQ� VXU� SODFH�� TX¶DX� SODQ� IDPLOLDO�

�EHO� DSSDUWHPHQW� GH� IRQFWLRQ�� WUqV� SURFKH� GH� OD�
SUpIHFWXUH�� GHV� IDFXOWpV�� ������ 3DV� GH� JUpYLVWH��
PDLV�SHX�RX�SDV�GH�FRXUULHU�j�O¶DUULYpH ��OH�FRXU-
ULHU� GpSDUW� VH� IDLVDLW�� OD� 6RFLpWp� GHV� (DX[� GH�
9ROYLF� GpSRVDQW�
EHDXFRXS� GH�
SOLV� ������ HQ�
SDUWLFXOLHU� YHUV�
O¶pWUDQJHU��3RXU�
OH� GpSDUW�� LO� \�
DYDLW� XQH� PD-
FKLQH� 6(&$3�
SRXU� REOLWpUHU�
OHV� SOLV� HW� M¶DL�
PrPH�HX�OH�SODL-
VLU� GH� PHWWUH� HQ�
URXWH� XQH� IODPPH�
© 9ROYLF ª�������FH�
TXL� P¶DYDLW� YDOX�
TXHOTXHV� FRXUULHUV�
GH� FROOHFWLRQQHXUV�
DYHF� GHV� SOLV� SUR-
SRVpV�j� O¶REOLWpUDWLRQ�DYHF� WRXWHV� OHV� UHFRPPDQ-
GDWLRQV�MXJpHV�© QpFHVVDLUHV ª�TXDQW�j�OD�TXDOLWp�
GH� O¶HPSUHLQWH� �SDV� WURS� HQFUpH� PDLV� VXIILVDP-
PHQW�� VD� QHWWHWp�� VRQ� SRVLWLRQQHPHQW«��� LO� P¶D�
IDOOX� XQ� WHPSV� G¶HQWUDvQHPHQW� DILQ� GH� UpSRQGUH�
DX�PLHX[�j�FH�W\SH�GH�GHPDQGH � 
,O� \� D� GHV� PRPHQWV� SDUWLFXOLHUV� R�� QRXV� pWLRQV�
GHPDQGpV�HQ�XUJHQFH�RX�HQ�DSSXL � 
l� GDQV�OD�EDQOLHXH�GH�&OHUPRQW-)HUUDQG��XQ�EXUHDX�
HQFRUH� DYHF� OH� WpOpSKRQH� PDQXHO� R�� MH� VXLV�
DSSHOp�SRXU�UHPSODFHU�OD�UHFHYHXVH�TXL�YHQDLW�GH�
SHUGUH�VRQ�PDUL�HW�FH�j�OD�ILQ�G¶XQ�PRLV��,O�IDOODLW�
FRXFKHU�VXU�SODFH��j�O¶pWDJH�GDQV�OD�© FKDPEUH�GX�
EULJDGLHU ª�SDV�WUqV� ORLQ�GX�FHUFXHLO�GX�GpIXQW�HW�
© HQ� SULPH ª� OD� ILQ� GX� PRLV� �FRPSWDELOLWp�� j�
HIIHFWXHU� 
l� OD�PLVH�HQ�URXWH�GX�SUHPLHU�JXLFKHW�PRELOH�GDQV�
OH�VXG�GX�GpSDUWHPHQW�������8Q�JXLFKHW�DPpQDJp�
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GDQV�XQ�78%�&LWURsQ������VLOORQQDLW�OD�FDPSDJQH�GH�
6W�*HUPDLQ-/HPEURQ�VXU� OH� WUDFp�G¶XQH� WRXUQpH�GH�
IDFWHXU�� &¶HVW� FH� GHUQLHU� TXL� FRQGXLVDLW� MXVTX¶j�
O¶HQWUpH�G¶XQ�YLOODJH��LO�IDLVDLW�VD�GLVWULEXWLRQ�SHQGDQW�
TXH�� D\DQW� SULV� OH� YRODQW� MXVTX¶DX� FHQWUH�� D\DQW�
NOD[RQQp�� M¶DWWHQGDLV� OH� FOLHQW���� HW� MH� UHSDUWDLV�XQH�
GHPL-KHXUH� DSUqV� j� O¶DXWUH� ERXW� GX� YLOODJH� R��
P¶DWWHQGDLW� OH� IDFWHXU�� (W� DLQVL� GH� VXLWH� DYHF�
O¶LQWHUUXSWLRQ� UHSDV� R�� QRXV� GpMHXQLRQV� HQVHPEOH�
GDQV� © VRQ ª� SHWLW� UHVWDXUDQW�� &HWWH� © $QQH[H�
PRELOH ª�pWDLW�WUDLWpH�FRPPH�XQ�JXLFKHW�GX�EXUHDX�
GH�UDWWDFKHPHQW��FRPSWDELOLWp��FDLVVH«���/H�FLUFXLW�D�
HQWUDvQp�OD�VXSSUHVVLRQ�G¶XQH�UHFHWWH-GLVWULEXWLRQ�HW�
G¶XQH� DJHQFH� SRVWDOH �� LO� D� IDOOX� FRQQDvWUH� OHV�
KDELWDQWV��OHV�UHQFRQWUHU��FRPSUHQGUH�OHXUV�EHVRLQV�
HW� OHXU� H[SOLTXHU� OHV� RSpUDWLRQV� TXL� SRXYDLHQW� rWUH�
DLQVL�HIIHFWXpHV��\�FRPSULV�O¶pSDUJQH��OHV�DVVXUDQFHV«�� 
l� VXU�&OHUPRQW-)HUUDQG��QRWUH�SRUW�G¶DWWDFKH��QRXV�
pWLRQV� �OHV� KRPPHV� HQ� SDUWLFXOLHU�� GHPDQGpV� HQ�
UHQ IRUW � HQ� I LQ � G ¶DQQpH� SRXU� O H� W U L � GHV�
© PLJQRQHWWHV ª�FHV�SHWLWHV�HQYHORSSHV�DYHF�FDUWH�
SRXU�OHV�Y°X[�������3DV�IDFLOH�j�WULHU�GX�IDLW�GH�OHXU�
IRUPDW�� WUL� DX� GpSDUW� HW� j� O¶DUULYpH� VXU� XQ� FDVLHU�
VSpFLILTXH�HW�XQLTXHPHQW�GH�MRXU��%RQ�PR\HQ�SRXU�
DSSUHQGUH�OD�JpRJUDSKLH��VXUWRXW�GpSDUWHPHQWDOH ��

DVVH]� VRXYHQW� GHV� OLHX[-GLWV� FRPPH� VHXOH�
DGUHVVH�� 4XDQG� RQ� QH� VDYDLW� SDV� TXHO� pWDLW� OH�
EXUHDX�GLVWULEXWHXU��RQ�FULDLW�OH�QRP�HW�RQ�DYDLW�OD�
UpSRQVH� SDU� UHWRXU�� 0DLV� LO� QH� IDOODLW� SDV� OH�
GHPDQGHU�XQH�GHX[LqPH� IRLV�� OD� UpSRQVH� FLQJODLW�
© IDXW�VRUWLU�OH�GLPDQFKH � ª� 
1RXV� SRXYLRQV� DOOHU� HQ� UHPSODFHPHQW� RX� HQ�
UHQIRUW� GDQV� GHV� EXUHDX[� SOXV� LPSRUWDQWV�� DX[�
JXLFKHWV�RX�j�O¶DUULqUH�j�OD�53��5HFHWWH�3ULQFLSDOH��
DYHF�OD�EULJDGH�LQWpJUDOH���K���–���K���HW���K���
��K���OH�OHQGHPDLQ��RX�GDQV�G¶DXWUHV�EXUHDX[�GH�
TXDUWLHU��JXLFKHWV��FDELQH�GHV�FKDUJHPHQWV«� 
(W� SXLV�� HQ� UHQIRUW� GDQV� GHV� VHUYLFHV� GpSDU-
WHPHQWDX[� HQ� GLUHFWLRQ� HW�PrPH� j� O¶$JHQFH�
&RPSWDEOH� 5pJLRQDOH�� FH� TXL� QRXV� SHUPHWWDLW� GH�
FRQIRUWHU�QRV�FRQQDLVVDQFHV�SURIHVVLRQQHOOHV� 
(W�YRLOj�XQ�DSHUoX�GHV�DFWLYLWpV�G¶XQ�© EULJDGLHU ª�
HQ� GpSDUWHPHQW�� 3HQGDQW� FLQT� DQQpHV�� M¶DL�
UpSRQGX� j� OD� GHPDQGH� GH� UHPSODFHPHQWV�� GH�
UHQIRUWV�SDU�© PRQWV�HW�SDU�YDX[ ª�DYHF�GHV�
FRQWDFWV� KXPDLQV� QRPEUHX[�� DX� VHUYLFH� GH� OD�
SRSXODWLRQ� WDQW� UXUDOH� TX¶XUEDLQH�� 1RWUH� GLVSR-
QLELOLWp� j� UpSRQGUH� j� GHV� VLWXDWLRQV� YDULpHV� HW� OD�
FDSDFLWp� j� V¶DGDSWHU� j� XQ� pWDEOLVVHPHQW� SRVWDO�
GDQV�VRQ�RUJDQLVDWLRQ�HW�VD�JHVWLRQ�GX�SHUVRQQHO�
Q¶pWDLHQW�SDV�WRXMRXUV�IDFLOHV�j�DVVXUHU��PDLV�QRXV�
RQW� DSSULV� OHV� © PpWLHUV ª� GH� SRVWLHU� HW� OHV�
VHUYLFHV�DX�SXEOLF��n 

 

$ODLQ�'$,//(7 

0e02,5(�'(�3267,(5 

�/H�7XE�&LWURsQ�GH�/D�3RVWH� 
TXL�VLOORQQDLW�OHV�FDPSDJQHV�GH�)UDQFH�� 

3RXU�SpUHQQLVHU�OD�UXEULTXH�0pPRLUH�GH�3RVWLHU��OD�UpGDFWLRQ�GH�/D�*D]HWWH�UHFKHUFKH�GHV�DQFLHQV�
SRVWLHUV�RX�GHV�SRVWLHUV�HQ�DFWLYLWp�TXL�DXUDLHQW�GHV�WpPRLJQDJHV�VXU�OHXU�PpWLHU�SDVVp�RX�DFWXHO�j�����
/D�3RVWH� 
/HV�DUWLFOHV�GpMj�SDUXV�RQW�GpPRQWUp�TX¶LO�\�DYDLW�XQ�LQWpUrW�SRXU�FHV�UpFLWV�PRQWUDQW�OHV�GLYHUVHV�
EUDQFKHV�GH�O¶LQVWLWXWLRQ�RX�FDUULqUH�SHUVRQQHOOH� 
1XO�Q¶HVW�EHVRLQ�G¶rWUH�XQ�UpGDFWHXU�FRQILUPp��OD�UpGDFWLRQ�HVW�Oj�SRXU�YRXV�DLGHU��,O�YRXV�VXIILW�GH�
UHODWHU� FRPPH�YRXV� OH� VHQWH]� YRWUH�SDUFRXUV�RX�YRV� VRXYHQLUV�PDUTXDQWV��6L�YRXV�SRVVpGH]�GHV�
GRFXPHQWV� SRXU� LOOXVWUHU� YRV� SURSRV� IDLWHV� OHV� SDUYHQLU� DYHF� YRWUH� WH[WH�� VLQRQ� OD� UpGDFWLRQ� VH�
FKDUJHUD�G¶HQ�WURXYHU�HW�VR\H]�FHUWDLQV�LO�HQ�H[LVWH�GH�QRPEUHX[� 
1¶KpVLWH]�j�SUHQGUH�FRQWDFW�DYHF�%HUQDUG�/KHUELHU�-��EHUQDUG-OKHUELHU#RUDQJH�IU�–���������������� 
'¶DYDQFH� XQ� JUDQG� PHUFL�� /D�UpGDFWLRQ 

$ɭɭɢɩ�ˆ�ɞɯɱɦɠɩɢɰ 

�0LJQRQQHWWH���HQYHORSSH�GH�SHWLWH�GLPHQVLRQ�
GHVWLQpH�j�O¶H[SpGLWLRQ�VRXV�SOL�GH�FDUWHV�GH�YLVLWH�� 
j�FHUWDLQHV�SpULRGHV�HOOH�D�EpQpILFLp�G¶XQ�WDULI�UpGXLW� 
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,1)26�3+,/$3267(/ 

/¶DQQpH������D�PDUTXp�OH�ELFHQWHQDLUH�GH�OD�PRUW�
GH�1DSROpRQ� ,HU�� DYHF� O¶pPLVVLRQ� SDU� /D� 3RVWH� DX�
SULQWHPSV� G¶XQ� VXSHUEH� EORF� GH� GHX[� WLPEUHV-
SRVWH�VLJQp�6RSKLH�%HDXMDUG�� 
3RXU� FO{WXUHU� FHWWH� DQQpH�� 3+,/$3267(/� YRXV�
SURSRVH� G¶HQYR\HU� YRV� Y°X[� GHSXLV� O¶,OH� G¶$L[�
�&KDUHQWH-0DULWLPH��� OH� GHUQLHU� WHUULWRLUH� IUDQoDLV�
IRXOp�SDU�1DSROpRQ��GX����DX����MXLOOHW�������
DYDQW� G¶HPEDUTXHU� SRXU� 6DLQWH-+pOqQH� HW� TXLWWHU�
j�MDPDLV�OD�WHUUH�GH�)UDQFH� 
$SUqV�6DLQW-3LHUUH�HW�0LTXHORQ��OH�VRPPHW�GX�3X\�
GH�'{PH�� O H �0RQW-6DLQW-0LFKHO � �$QGRUUH� �
O¶$VVHPEOpH� QDWLRQDOH�� O¶LPSULPHULH� GX� WLPEUH�
IUDQoDLV�� 3+,/$3267(/� UHQRXYHOOH� GRQF� VRQ�
RSpUDWLRQ�YRXV�SHUPHWWDQW�G¶HQYR\HU�YRV�Y°X[�GH�
IDoRQ�RULJLQDOH�HW�SKLODWpOLTXH�� 
'RQQH]�GH�YRV�QRXYHOOHV��PDUTXH]�YRWUH�DIIHFWLRQ�
j� YRWUH� IDPLOOH�� YRV� DPLV�� YRV� FRQQDLV-
VDQFHV� � DXW UHV«� DYHF� XQH� FDUWH�
H[FOXVLYH� GDWpH� GX� -RXU� GH� O
$Q�� VRXV�
HQYHORSSH� UHYrWXH� GH� O¶XQ� GHV� GHX[�
WLPEUHV� GX� EORF� ©� 1DSROpRQ� ª��
REOLWpUp�j�OD�GDWH�GX��HU�MDQYLHU�������
HW�XQ�FDFKHW�©�FRXUULHU�WUDQVSRUWp�SDU�
YRLH�PDULWLPH� ª� �HQWUH� O¶,OH� G¶$L[� HW� OH�
FRQWLQHQW��� 
/D�FDUWH��OH�FDFKHW�HW�OH�GHVVLQ�GH�O¶HQYHORSSH�
RQW� pWp� FUppV� SDU� 6RSKLH� %HDXMDUG�� O¶DXWHXUH� GX�
EORF�1DSROpRQ��IDLVDQW�XQ�HQVHPEOH�XQLIRUPH�DYHF�
OH�WLPEUH�XWLOLVp�SRXU�O¶DIIUDQFKLVVHPHQW�� 

'RQQH]-QRXV� OHV� FRRUGRQQpHV� GH� YRV� FRUUHV-
SRQGDQWV�� QRXV� QRXV� RFFXSRQV� GH� WRXW� �� LOV�
UHFHYURQW� GpEXW� MDQYLHU� ����� GHX[� PDJQLILTXHV�
VRXYHQLUV�� 
l�XQH�FDUWH�GH�VRXKDLWV�FRPSRUWDQW�DX�UHFWR�XQH�
LOOXVWUDWLRQ� RULJLQDOH�� FUppH� VSpFLDOHPHQW� SRXU�
FHWWH� RSpUDWLRQ� SDU� 6RSKLH� %HDXMDUG�� DYHF� DX�
YHUVR�XQH�IRUPXOH�GH�Y°X[�GH�ERQQH�DQQpH�DLQVL�
TXH�YRV�QRP�HW�DGUHVVH�HQ�WDQW�TX
H[SpGLWHXU�� 
l�XQH�HQYHORSSH�LOOXVWUpH�G¶XQ�GHVVLQ�HQ�FRXOHXUV�
pJDOHPHQW�VLJQp�6RSKLH�%HDXMDUG��DIIUDQFKLH�DYHF�
O¶XQ� GHV� GHX[� WLPEUHV� j� ����� ¼� LVVXV� GX� EORF�
1DSROpRQ� �EORF�TXDVLPHQW� pSXLVp�j� FH� MRXU���
REOLWpUp� DYHF� XQ� FDFKHW� VSpFLDO� j� O¶HIILJLH� GH�
1DSROpRQ�� j� OD� GDWH� GX� �HU� MDQYLHU� ������ &HWWH�
HQYHORSSH�FRPSRUWHUD�HQ�RXWUH�XQ�FDFKHW�PDUTXp�
©� FRXUULHU� WUDQVSRUWp� SDU� YRLH�PDULWLPH� ª� �HQWUH�

O¶vOH�G¶$L[�HW�OH�FRQWLQHQW��� 
¬�QRWHU� O¶REOLWpUDWLRQ�GX��HU� MDQYLHU�� TXL�
HVW�XQH�RSSRUWXQLWp�SKLODWpOLTXH�H[FHS-
WLRQQHOOH� 
 

3RXU�EpQpILFLHU�GH�FHWWH�RIIUH�� LO�YRXV�
VXIILW�GH�WUDQVPHWWUH�j�YRWUH�SUpVLGHQW�
GH� UpJLRQ��SRXU� OH����QRYHPEUH�������

OD� OLVWH� GH� YRV� FRUUHVSRQGDQWV� j� TXL� OD�
FDUWH� VHUD� HQYR\pH� GH� YRWUH� SDUW�� DFFRP-

SDJQpH� G¶XQ� FKqTXH� GH� ����� ¼� [� OH� QRPEUH� GH�
FDUWHV� j� HQYR\HU�� 8QH� FDUWH� HVW� RIIHUWH� SRXU��������
���H[HPSODLUHV�FRPPDQGpV� 

(ɫɳɬɶɢɷ�ɳɬɰ�ɳ̃ɲɵ������ɞɳɢɠ�1ɞɭɬɩˏɬɫ 
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-8,//(7 
lD��MXLO��-�+XQVSDFK��YLOODJH�
SUpIpUp�GHV�IUDQoDLV�HQ����� 
3UpV����IHXLOOH�GH����WLPEUHV� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶HQFUH���
+XQVSDFK������ 

lD��MXLOOHW�-�)DwHQFHULH�GH�
*LHQ������-������ 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3�����J� 
3-���3DULV��&DU��(QFUH���*LHQ������ 
 

lD��MXLOOHW�-�&KDSHOOH�6DLQW- 
/RXLV�GH�'UHX[��(XUH�HW�/RLU� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DU��G¶(QFUH���'UHX[����� 
 

lD���MXLOOHW�-�(XURPHG�-� 
%LMRX[��GH�0pGLWHUUDQpH� 
3UpV����IHXLOOH�GH����WLPEUHV� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH������
$UOHV�������0DUVHLOOH������ 
 

lD���MXLOOHW 
)UDQFH�7HUUH�GH�WRXULVPH� 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 

lD���MXLOOHW 
����DQV�-HDQ�GH�/D�)RQWDLQH 
3UpV����EORF-IHXLOOHW�GH���WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/9�����J��
FKDTXH�WLPEUH 
3-���3DULV��&DUUp�G¶(QFUH����
&KkWHDX-7KLHUU\������ 

lD���MXLOOHW�-�/D�VSpOpRORJLH� 
3UpV����IHXLOOH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

6(37(0%5( 
lD��VHSWHPEUH 
&RQWHV�PHUYHLOOHX[ 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���VHSW��-�&DPLOOH�+HQURW 
3UpV������WLPEUHV�j�OD�IHXLOOH 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3�����J� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���VHSWHPEUH�-�/D�7HUUH�HW�
OHV�+RPPHV�© /D�WHUUH�QRXV�
QRXUULW��SURWpJHRQV-Oj ª� 
3UpV������EORF�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 

9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���VHSWHPEUH�-�81(6&2�
© 8QLV�FRQWUH�OH�UDFLVPH�HW�
OHV�GLVFULPLQDWLRQV ª 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����QXPpULTXH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 

lD���VHSWHPEUH�-�)rWH�GX�
7LPEUH��������OH�WLPEUH�IDLW�
VRQ�FLQpPD 
&LWURsQ�0pKDUL 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/9�� 
&LWURsQ���&9 
3UpV����EORF���WLPEUH 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9����J� 
3-������YLOOHV�GH�)UDQFH�TXL�
RUJDQLVHQW�OD�)rWH�GX�7LPEUH�OHV�
���HW����VHSWHPEUH� 
 

lD���VHSWHPEUH 
0pWLHUV�G¶$UW��3OXPDVVLHU 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����PL[WH�RIIVHW�WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�� 
 
 
 
 

 

1ɬɲɳɢɞɲɱˏɰ�ɭɥɦɩɞɱˏɩɦɮɲɢɰ�ɡɲ��ɢ�ɱɯɦɪɢɰɱɯɢ����� 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 

1RWD���WRXV�OHV�WLPEUHV�VRQW�PDLQWHQDQW�
pPLV�HQ�PLQL�IHXLOOHV� 
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/D�*D]HWWH�RIIUH�XQ�VHUYLFH�VXSSOpPHQWDLUH�j�VHV�OHFWHXUV�� 
(OOH�RXYUH�VD�SDJH�© 3HWLWHV�DQQRQFHV ª�j�GHV�GHPDQGHV�LVVXHV�GHV�DVVRFLDWLRQV�3+,/$3267(/� 

0(5&,�'¶(192<(5�926�'(0$1'(6�'(�38%/,&$7,21�'(�3(7,7(6�$1121&(6�$8�6(&5e7$5,$7�'(�3+,/$3267(/� 
VRLW�SDU�FRXUULHO�j�SKLODSRVWHO�VHFQDW#RUDQJH�IU��VRLW�SDU�FRXUULHU�j� 

3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������QRYHPEUH������ 

l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW�GRQW�$XWULFKH��6DUUH��'DQW]LJ��
0HPHO��&URDWLH��6HUELH��<RXJRVODYLH��
SD\V� EDOWHV�� WRXWHV� OHV� SpULRGHV�
G¶$OOHPDJQH�� GRQW� 5HLFK� HW� RFFX-
SDWLRQV� GLYHUVHV� �qUH� HW� �H� JXHUUHV�
PRQGLD OHV � � $XVVL � ,WD O LH � HW �
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
*UDQG� FKRL[� GH� ILQ� GH� FDWDORJXH�
)UDQFH��3$��7D[H��3UpRV��%)��HWF«� 
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

l]eFKDQJH� GLYHUV� WLPEUHV� REOLWpUpV�
FRQWUH�WLPEUHV�QHXIV�HW�REOLWpUpV�VXU�
OHV�VWDGHV�GH�IRRWEDOO��SURSRVLWLRQV�j�
%��)(55$5$ 
����$9(18(�'(�/$�&$3(/(77( 
/(6�$/,=(6�-�������0$56(,//( 
 

l]9HQGV�FROOHFWLRQ�FRPSOqWH�G¶HQYH-
ORSSHV� �HU� MRXU� � WDEOHDX[� GH� )UDQFH�
HW� 0RQDFR� pPLVHV� GH� ����� j� �����
DX�����FRWH��FRWH�JOREDOH������¼� 
0��%5266,(5� 
��58(�'(�&+$9$66,(8; 
������67�(7,(11( 
 

l]9HQGV� �� FDUWRQ� GH� �� NJ� GH�
WLPEUHV� WRXV� SD\V� VXU� IUDJPHQW��
QRPEUHX[�GRXEORQV��3UL[����¼��)UDLV�
GH�SRUW�HQ�SOXV� 
-)��)2851,$/ 
��58(�'(�/$�5(38%/,48( 
������12,5(7$%/( 
 

l=9HQGV� �� ORW� GH� ��� IODPPHV�
GLIIpUHQWHV�GX�GpSDUWHPHQW����GH�OD�
FDPSDJQH� (19(/233(� 35(&$6((� ��
&2855,(5� %,(1� ',6758%8e�

SpULRGH� �������� VXU� FRXUULHU� QRQ�
SKLODWpOLTXH�����¼�SRUW�LQFOXV� 
3��*2%,1 
��58(�',$1(�-�������1$17(6 
S�JRELQ����#ODSRVWH�QHW 
 

l]9HQGV� FDUQHWV� GH� WLPEUHV� &URL[-
5RXJH�� DQQpHV� ����� j� ������ SUL[�
���� GH� OD� FRWH� FDWDORJXH� <YHUW� 	�
7HOOLHU�DQQpH������ 
$��7281,(5 
�������������� 
DQQ\�WRXUQLHU#RUDQJH�IU 
 

l]9HQGV� FROOHFWLRQ� GH� 73� QHXIV� RX�
REOLWpUpV� VXU� OH� WKqPH�DQLPDO�� FODV-
VLILpV� VHORQ� ��� IDPLOOHV� RX� HVSqFHV�
�FKLURSWqUHV��XUVLGpV��URQJHXUV�� IpOL-
GpV�� SDSLOORQV�� DUWLRGDFW\OHV�� SRLV�
VRQV�� HWF«�� HW� FRQWHQXV� GDQV�����������
�� DOEXPV� <� 	� 7�� 3OXV� GH� �����
WLPEUHV�GLIIpUHQWV���SUL[�j�GpEDWWUH�� 
5��3/$*1(6 
�������������� 
 

l=9HQGV� WLPEUHV� &DQDGD� REOLWpUpV��
WRXWHV� SpULRGHV� �� OLYUHV� GH� O¶DQQpH�
GX� &DQDGD� ����� j� ����� DYHF� 73�
QHXIV�

� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 

l=5HFKHUFKH� FRXUULHU� 3267,03$&7�
SpU LRGH� GX� ����������� DX�
����������� �� SRVWLPSDFW� DX[�
DUPpHV�� pFKDQWLOORQV�� FDGHDX[� '7�
�GLVSHQVH�WLPEUDJH� 
&��6$/9,*1$& 
&DUPHQ�VDOYLJQDF#RUDQJH�IU 
 

l=$FKqWH� REMHWV� SRVWDX[� �FDFKHWV�
WLPEUHV� j� GDWH�� ERvWHV� DX[� OHWWUHV�
HWF��� HW� GRFXPHQWV� GH� /D� 3RVWH�
�IRUPXODLUHV�� PDQGDWV�� UHJLVWUHV��
UpFODPDWLRQV�HWF�� 
)DLUH�RIIUH�j�� 
5��3/(,1)266e 
���/(6�58(//(6�-�&/,1&+$036�685�
251(�-�������/$,=(�&/,1&+$036 
�������������� 
URGROSKH�SOHLQIRVVH#RUDQJH�IU 

l=5HFKHUFKH� WRXV� GRFXPHQWV�
SRVWDX[�RX�KLVWRULTXHV� �SKRWRV�� VXU�
OHV� OLJQHV� /DWpFRqUH� �SpULRGH� ����-
������ HW� VXU� O¶$pUR-&OXE� GH� )UDQFH�
�SpU LRGH� ����-������ � )D L UH�
SURSRVLWLRQ� �QXPpULVDWLRQ� GHV�
GRFXPHQWV�HW�SUL[��j�� 
/��$/%$5(7� 
ODXUHQW�DOEDUHW#JPDLO�FRP 
 

l=$FKqWH� OHWWUHV� GH� 7+28$56�����
���� -� ����� GHV� RULJLQHV� j� ������
ERvWHV� UXUDOHV�� DXWRPRELOHV� UXUDOHV��
FRQYR\HXUV� OLJQHV�HW� VWDWLRQV�� HWF����
)DLUH�RIIUH�j�� 
$��&277,1($8�� 
���58(�'$1,(/�.,1(7 
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