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7RXWH�UHSURGXFWLRQ�GHV�DUWLFOHV�GH�FH�QXPpUR��PrPH�SDUWLHOOH��HVW�VXERUGRQQpH�j�O¶DXWRULVDWLRQ�GX�GLUHFWHXU� 
GH�OD�SXEOLFDWLRQ�HW�GHV�DXWHXUV��TXHO�TXH�VRLW�OH�PRGH�GH�UHSURGXFWLRQ� 

 

8ɫ�ɞɳɢɫɦɯ�ɟɬɲɩɢɳɢɯɰˏ 
 

1 RWUH� GHUQLqUH� $VVHPEOpH� *pQpUDOH� HQ� SUpVHQWLHO� V¶HVW�WHQXH�HQ�PDL�������'HSXLV�� OD�FULVH�VDQLWDLUH�HVW�
SDVVpH� SDU� Oj �� SUpYXH� HQ�PDL� ������ QRWUH� $*� D� pWp�

UHSRXVVpH�j�RFWREUH��SXLV� ILQDOHPHQW� WUDQVIRUPpH�HQ�$*�SDU�
WpOpSKRQH��XQH�JUDQGH�SUHPLqUH�SRXU�QRWUH�DVVRFLDWLRQ�������
/¶$*�������SURJUDPPpH�GHSXLV� ILQ� MXLQ�������D�pWp�UHSRUWpH�

GX���DX���VHSWHPEUH������j�5RQFH-OHV-%DLQV��j�F{Wp�GH�5R\DQ��&HWWH�IRLV��
DYHF�OD�YDFFLQDWLRQ�TXL�V¶HVW�LQWHQVLILpH�DX�SULQWHPSV��OHV�VLJQHV�SRVLWLIV�GH�
UHFXO� GX� YLUXV� TX¶RQ� \� D� HQUHJLVWUpV�� QRXV� DYRQV� ERQ� HVSRLU� GH� SRXYRLU�
QRXV� UHWURXYHU��HW� WUDYDLOOHU�HQVHPEOH�j� O¶DYHQLU�GH�3+,/$3267(/��
DX�VHUYLFH�GH�WRXV�VHV�DGKpUHQWV�� 
5RQFH-OHV-%DLQV� HVW� XQ OLHX� SDUWLFXOLHU�� &¶HVW� OH� VLWH� TXL� D� DFFXHLOOL� OD�
SUHPLqUH�DVVHPEOpH�JpQpUDOH�GpFHQWUDOLVpH�GH�FH�TXL�pWDLW�DORUV� O¶83-377��
HQ� ������ 1RXV� \� VRPPHV� UHWRXUQpV� HQ� ����� HW� ���� �� F¶HVW� XQ� YLOODJH�
$]XUHYD�TXH�QRXV�DIIHFWLRQQRQV�SDUWLFXOLqUHPHQW ��YDVWH��DFFXHLOODQW��ELHQ�
DGDSWp� j� QRWUH� PDQLIHVWDWLRQ�� FH� VHUD� XQ� SODLVLU� G¶\� UpDOLVHU� j� QRXYHDX�
QRWUH� WUDGLWLRQQHOOH� H[SRVLWLRQ�� HW� WRXV� VHV�j-F{WpV�� TXL� WpPRLJQHQW�GH� OD�
GLYHUVLWp�HW�GH�OD�ULFKHVVH�GH�QRWUH�ORLVLU�GH�FROOHFWLRQQHXU�� 
,O�QH�UHVWH�SOXV�TX¶j�VRXKDLWHU��DX�PRPHQW�R��FHV�OLJQHV�VRQW�pFULWHV��TXH�
OD�VLWXDWLRQ�VDQLWDLUH�QH�FRQQDLVVH�SDV�GH�QRXYHOOH�pYROXWLRQ�GpIDYRUDEOH��
HW�TXH�O¶DPpOLRUDWLRQ�SURJUHVVLYH�GX�SULQWHPSV�SHUGXUH�� 
1RXV�UHWURXYHU�VHUD��DX-GHOj�GX�SODLVLU�GH�VH�UHYRLU��XQ�PRPHQW�LPSRUWDQW�
SRXU�QRWUH�DVVRFLDWLRQ��� 
/D� 3RVWH�� TXL� QRXV� RFWURLH� XQ� ILQDQFHPHQW� DX� WLWUH� GH� VHV� IRQGV� VRFLDX[�
DILQ� TXH� QRXV� DVVXULRQV� XQH� RIIUH� DX[� SRVWLHUV� FROOHFWLRQQHXUV�� YD� IDLUH�
pYROXHU� VHV� VWUXFWXUHV� VRFLDOHV�� FH� TXL� GHYUDLW� GpERXFKHU� VXU� OD� FUpDWLRQ�
G¶XQ� FRPLWp� G¶HQWUHSULVH�� &HOD� YHXW� GLUH� SRXU� QRXV� OD� ILQ� GH� OD� PLVH� j�
GLVSRVLWLRQ� GH� SHUVRQQHO� �LOV� VRQW� GHX[ �� 5LFKDUG� HW� 1XULD��� GH� ORFDX[�
�QRWUH� VHFUpWDULDW�j�3DULV�HW�QRV� ORFDX[�HQ�SURYLQFH���HW�XQH� WUqV�JUDQGH�
LQFHUWLWXGH� VXU� OHV� VRPPHV� TXL� VRQW� UHGLVWULEXpHV� j� QRV� ��� DVVRFLDWLRQV��
&¶HVW�XQH�UpYROXWLRQ��SUpYXH�SRXU� OH��HU� MDQYLHU����� ��QRXV�DYRQV�
OH� WHPSV� GH� QRXV� \� SUpSDUHU� HW� GH� QRXV� DGDSWHU�� &RPPH�DSUqV� OD� FULVH�
VDQLWDLUH��QRXV�VXUYLYURQV��PDLV�VRXV�XQH�IRUPH�GLIIpUHQWH�� 
¬�QRXV�G¶LQYHQWHU�QRWUH�DYHQLU��GDQV�O¶DPLWLp�� OD�VROLGDULWp��HW� OH�SODLVLU�GH�
FROOHFWLRQQHU ��n  

 
)UDQoRLV�0(11(66,(= 

3UpVLGHQW�JpQpUDO 
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H�5pSXEOLTXH�HVW� ULFKH�HQ� ORLV�PDMHXUHV�

TXL� UpJLVVHQW� HQFRUH� PDLQWHQDQW� OD� YLH�
SROLWLTXH� HW� VRFLDOH� GH� OD� )UDQFH�� /¶XQH�

G¶HQWUH� HOOHV� FRQ-
GXLVLW� j� OD� VpSDUD-
WLRQ� GH� O¶eJOLVH� HW�
GH�O¶eWDW�HW�FHOXL�TXH�
O¶RQ� GHYDLW� DSSHOHU�
O H � ©  3HW L W � 3qUH �
&RPEHV ª� HQ� IXW�
O¶LQVSLUDWHXU������
/D� ,,,H�5pSXEOLTXH�
D�HX�VHV�VFDQGDOHV�
HW�F¶HVW�SDU�O¶XQ�GH�
FHX[-FL�� O¶$IIDLUH�
GHV� I L FKHV� � TXH�
&RPEHV� GHYDL W �
GLVSDUDvWUH� GH� OD�
VFqQH� QDWLRQDOH�� ,O�
D� FRQVDFUp� OD� SOXV�
JUDQGH� SDUWLH� GH�
VD� YLH� j� OD� SROLWL-
TXH� HW� j� 3RQV�� VD�
YLOOH� FKDUHQWDLVH�
G¶DGRSWLRQ�� 
 

'X�SHWLW�VpPLQDLUH�j�OD�ORL�GH����� 
ePLOH� &RPEHV� QDvW�
OH���VHSWHPEUH������
j�5RTXHFRXUEH������
SHWLWH� ERXUJDGH� GX�
7DUQ� � SURFKH� GH�
&DVWUHV�� ,O� HVW� OH����
�H� GH� ��� HQIDQWV��
6RQ�SqUH��WDLOOHXU��
SHLQH� j� IDLUH� YLYUH�
VD�IDPLOOH�QRPEUHX-
VH�HW�PRGHVWH��,O�HVW�
EDSWLVp�OH�MRXU�GH�VD�
QDLVVDQFH������-HDQ�
*DXEHUW�� XQ� FRXVLQ�
SUHQG� &RPEHV� VRXV�
VRQ� DLOH� ELHQ� TXH�
FHOXL-FL�DLW�MXJp�SOXV�
WDUG�*DXEHUW��©MFRP-
PH� XQH� RPEUH� SUR-
WHFWULFH�HW�SHVDQWH ª������

/D�IDPLOOH�SHLQDQW�j�
QRXUULU� VD� SURJp-
QLWXUH� HW� OH� SqUH�
DOODQW� G¶pFKHF� HQ�
pFKHF��OH�SHWLW�ePLOH�
TXLWWH� VD� IDPLOOH� HW�
SDUW� YLYUH� DYHF�
O¶©RQFOHª� *DXEHUW��
$XWRULWDLUH�� FHOXL-FL�
LPSRVH�j�ePLOH�XQH�
LQVWUXFWLRQ� EDVpH�
VXU� OHV� SUpFHSWHV�
GH� OD� UHOLJLRQ�� (Q� ������ &RPEHV�� kJp� GH� ��� DQV�
HQWUH�DX�SHWLW�VpPLQDLUH�GH�&DVWUHV�����R��LO�D�XQ�
SDUFRXUV� pGXFDWLI� GH� TXDOLWp�� 0DLV� SURJUHVVLYH-
PHQW�� LO� VH� OLEqUH� GH� OD� FRQWUDLQWH� GH� OD� UHOLJLRQ�����

,O� REWLHQW� VRQ� EDF� HQ� ������ 3RXU� SRXUVXLYUH� GHV�
pWXGHV�TXL�GRLYHQW�OH�FRQGXLUH�j�OD�SUrWULVH��LO�HVW�
FRQWUDLQW�G¶HQVHLJQHU�JUDFLHXVHPHQW�SRXU� OH�SHWLW�
VpPLQDLUH� 
,O�SDVVH�HQVXLWH�GHX[�DQV�j�3DULV�R��LO�V¶LQLWLH�DX[�
WKpRULHV�GH�0LFKHOHW�HW�4XLQHW��3HQGDQW�VRQ�VpMRXU�
SDULVLHQ��LO�REWLHQW�VD�OLFHQFH�j�O¶eFROH�GHV�&DUPHV��
(Q�������LO�HQWUH�DX�JUDQG�VpPLQDLUH�G¶$OEL�SRXU�\�
VXLYUH�XQ�FXUVXV�GH� WKpRORJLH�� /H����PDUV�������
ePLOH� &RPEHV� HVW� WRQVXUp�� 0DLV� OH� FRQWDFW� DYHF�
OHV� SKLORVRSKHV� FRQGXLW� &RPEHV� j� GRXWHU� HW�

eɪɦɩɢ�&ɬɪɟɢɰ��ɞɠɱɢɲɯ�ɪɞɧɢɲɯ�ɡɢ�ɩɞ�,,,ɢ�5ˏɭɲɟɩɦɮɲɢ 
Il est moins connu que d’autres acteurs de la IIIe République.  

Il a consacré la plus grande partie de sa vie à la politique et à sa ville 
charentaise d’adoption. Retour sur le « Petit Père Combes » à l’occasion  

du 100e anniversaire de sa mort le 24 mai 1921. 
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�ePLOH�&RPEHV��Y������� 
3KRWR�G¶+HQUL�0DQXHO��XQ�GHV�

SRUWUDLWLVWHV�GH�OD�,,,H�5pSXEOLTXH� 

�/¶pJOLVH�GH�
5RTXHFRXUEH�R��&RPEHV�
IXW�EDSWLVp��/H�YRWH�GH�
OD�ORL�GH�VpSDUDWLRQ�GH�
O¶eJOLVH�HW�GH�O¶eWDW�D�

FRQGXLW�j�XQH�
UpDSSURSULDWLRQ�GHV�
ELHQV�GH�O¶eJOLVH�� 

�/¶HQWUpH�GX�3HWLW�VpPLQDLUH�GH�&DVWUHV� 
R��&RPEHV�FRPPHQoD�VHV�pWXGHV�� 

�/D�PDLVRQ�QDWDOH�G¶ePLOH�
&RPEHV�j�5RTXHFRXUEH��7DUQ�� 
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j� V¶pORLJQHU�GH�OD�UHOLJLRQ��/H����PDL������� LO�HVW�
UpYRTXp�� ,O� TXLWWH� OH� JUDQG� VpPLQDLUH� VDQV� DYRLU�
UHoX� OHV� RUGUHV�� ,O� HQVHLJQH� j� 1vPHV� PDLV� PDO�
SD\p�� LO� GHYLHQW� SURIHVVHXU� GH� UKpWRULTXH� j� 3RQV�
HQ� &KDUHQWH� ,QIpULHXUH� R�� LO� V¶LQVWDOOH� HQ� ������
YLOOH�j�ODTXHOOH�LO�UHV-
WHUD� DWWDFKp� MXV-
TX¶j� VD�PRUW� ��� 	�
���� ,O� SRXUVXLW� VHV�
pWXGHV� XQLYHUVLWDL-
UHV� HW� REWLHQW� EULO-
ODPPHQW�� j� 5HQQHV��
VRQ� GRFWRUDW � qV�
OHWWUHV�� (Q� ������ LO�
pSRXVH� 0DULH-$QJqOH�
'XVVDXG�� ILOOH� G¶XQ�
FRPPHUoDQW� DLVp�
GH� 3RQV� HW� UHQRQFH�
j�O¶HQVHLJQHPHQW��,O�
V¶RULHQWH�YHUV�OD�Pp-
GHFLQH� HW� VRXWLHQW��
j�3DULV��XQH�WKqVH�
VXU� O¶KpUpGLWp� HQ�
������ ,O�H[HUFH� OD�
PpGHFLQH� j� 3RQV�
MXVTX¶HQ������ 

/¶HPSULVH�GH�OD�IUDQF-PDoRQQHULH�VXU�OD�SROLWLTXH�j�
O¶pSRTXH� HVW� LPSRUWDQWH� HW� F¶HVW� WRXW� QDWXUHO-
OHPHQW��HW�VDQV�GRXWH�SRXU�WURXYHU�FH�TXH�O¶eJOLVH�
QH�OXL�D�SDV�GRQQp��TXH�&RPEHV�HVW�LQLWLp�OH��HU�MXLQ�
�����j�OD�ORJH�© /HV�$PLV�UpXQLV ª�GH�%DUEH]LHX[��
'DQV�VD�SURIHVVLRQ�GH�IRL��&RPEHV�VRXOLJQH�TXH�OD�
IUDQF-PDoRQQHULH�LQVWUXLW�PDLV�QH�FRPPDQGH�SDV��
FRQWUDLUHPHQW�DX[�UHOLJLRQV��,O�\�WURXYH�XQ�FOLPDW�
IDPLOLDO�PDLV�Q¶DGKqUH�SDV�j� O¶HVSULW�GH�FDVWH�TXH�
O¶2UGUH�JpQqUH� 
6D�FDUULqUH�SROLWLTXH�FRPPHQFH�HQ�������,O�HVW�pOX�
PDLUH� GH� 3RQV� HW� OH� UHVWH� MXVTX¶HQ� ������ ,O� HVW�
VpQDWHXU� UDGLFDO-VRFLDOLVWH� HQ� ������ DQQpH� R�� LO�
GHYLHQW�SUpVLGHQW�GH� OD�*DXFKH�VRFLDOLVWH������6D�

FDUULqUH� PLQLVWpULHOOH�
FRPPHQFH� HQ� �����
GDQV� OH� JRXYHUQH-
PHQW� SUpVLGp� SDU�
/pRQ�%RXUJHRLV�� (Q�
������LO�GHYLHQW�SUp-
VLGHQW� GX� &RQVHLO��
SRVWH� TX¶LO� FXPXOH�
DYHF�FHOXL�GH�PLQLV-
WUH�GH�O¶,QWpULHXU������

,O� GpYHORSSH� DORUV�
XQH� SRO L W LTXH� � OH�
© FRPELVPH ª�� IRUWH-
PHQW�DQWLFOpULFDOH�� ,O�
HVW� SRXVVp� j� OD� Gp-
PLVVLRQ�HQ������j�OD�
VXLWH� G¶XQH� REVFXUH�
DIIDLUH� GH� ILFKDJH�
LPSOLTXDQW�GHV�PLQLV-
WUHV�� O¶2UGUH�PDoRQ-
QLTXH�HW� O¶$UPpH��(Q�
������ LO� HVW�PLQLVWUH�
G¶eWDW�GDQV�OH��H�JRX-

YHUQHPHQW� $ULVWLGH� %ULDQG�� ,O� UHVWH� VpQDWHXU�
MXVTX¶j�VD�PRUW�OH����PDL������ 
 

/D�ORL�GH�VpSDUDWLRQ�GH�O¶eJOLVH�HW�GH�O¶eWDW�HW�
O¶$IIDLUH�GHV�ILFKHV 
/D� 5pYROXWLRQ� D� PLV� XQ� WHUPH� DX[� SULYLOqJHV� GH�
O¶eJOLVH�HW� LO�V¶HQVXLW�XQH�SpULRGH�GH�WURXEOHV�
UHODWLRQQHOV�HQWUH� O¶eJOLVH�HW� O¶eWDW��1DSROpRQ�
%RQDSDUWH� YHXW� VRUWLU� GH� FHWWH� VLWXDWLRQ� FRQIOLF-
WXHOOH��'DQV�VRQ�HVSULW��OD�UHOLJLRQ�HVW�QpFHVVDLUH�j�
OD� VWDELOLWp�GH� O¶eWDW�� /D�SDSDXWp�HW� O¶eWDW� IUDQoDLV�
HQWUHQW� HQ� FRQIOLW�� (W� DX� WHUPH� G¶kSUHV� QpJRFLD-
WLRQV�PHQpHV� HQWUH� OD� )UDQFH� HW� OH� SDSH� 3LH� 9,,��
XQ� WUDLWp�GH�FRQFRUGDW����� HVW� VLJQp� OH���� MXLOOHW�
������ (Q� ������ OH� UDGLFDO� ePLOH� &RPEHV� GHYLHQW�
SUpVLGHQW� GX� &RQVHLO�� 6RXPLV� DX[� UDQF°XUV� G¶XQ�
SDVVp� GH� VpPLQDULVWH�� LO� GpYHORSSH� XQ� DQWLFOpUL-
FDOLVPH�TXL�FRQGXLW�j�OD�IHUPHWXUH�GH�QRPEUHXVHV�

e0,/(�&20%(6 

�3RQV��DYHQXH�*DPEHWWD��j�
JDXFKH��OD�GHPHXUH�GH�&RPEHV��
PDLUH��(Q�PpGDLOORQ��HQ�KDXW� 

j�GURLWH��VRQ�SRUWUDLW� 

�&DULFDWXUH�G¶ePLOH�
&RPEHV�SDU�/pRQ�5R]H��

&HWWH�FDULFDWXUH� 
HVW�FHOOH�G¶XQ�&RPEHV� 
IUDQF-PDoRQ�DYHF�GHV�
V\PEROHV�GH�O¶2UGUH� 
�OH�FRPSDV��OH�SDYp�

PRVDwTXH��OH�SpOLFDQ«��
HW�DOOXVLRQ�DX�EORF�GHV�
JDXFKHV�FUpp�HQ������
SDU�:DOGHFN�5RXVVHDX� 

�/D�© FKDVVH ª�DX�
SRUWHIHXLOOH�SRXU�HQWUHU�
GDQV�OH�JRXYHUQHPHQW�
&RPEHV������-������
VRXV�OH�UHJDUG�FULWLTXH� 
GX�VRFLDOLVWH�-DXUqV�� 

�3RQV��K{SLWDO�EpQpYROH�Q����ELV��/H�PDLUH�� 
ePLOH�&RPEHV�SKRWRJUDSKLp�DX�PLOLHX�GX�FRUSV� 

GHV�LQILUPLqUHV�OH����MXLOOHW�������¬�VD�GURLWH��VD�ILOOH� 
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pFROHV�HW�j�OD�GLV-
VROXWLRQ�GH�OD�SOX-
SDUW� GHV� FRQJUp-
JDWLRQV��/D�YRORQ-
Wp�GH�&RPEHV�HVW�
GH� FRQVROLGHU� OD�
5pSXEOLTXH�� 6RQ�
DW W L WXGH� HW � VHV�
GpFLVLRQV� SDUIRLV�
RXWUDQFLqUHV�OXL�IRQW�
SHUGUH� OH� VRXWLHQ�
G¶XQH� SDUWLH� GHV�
GpSXWpV�FRPSRVDQW�
O¶$OOLDQFH� GpPR-
FUDWLTXH�� /¶$IIDLUH�
GHV� I L FKHV� TXL �
FRQVLVWH� GH� �����
j� ����� j� pWDEOLU�
GHV� SURILOV� UHOL-
JLHX[� HW � SRO L W L-
TXHV� GH� PHP-
EUHV�GH�O¶$UPpH�REOLJHUD�OH�JRXYHUQHPHQW�&RPEHV�
j�GpPLVVLRQQHU�OH���� MDQYLHU� ������ &H� ILFKDJH�
RUJDQLVp� SDU � O H �PLQLV W UH� GH� OD �*XHUUH� � O H�
JpQpUDO� $QGUp�� YLVH� j� IDYRULVHU� O¶DYDQFHPHQW�
GHV� RIILFLHUV� UpSXEOLFDLQV�� IUDQFV-PDoRQV� RX�
OLEUHV-SHQVHXUV� DX� GpWULPHQW� GH� OHXUV� FROOqJXHV�
FDWKROLTXHV�HW�QDWLRQDOLVWHV�����j������ 

¬� OD� VXLWH�GH� OD�GpPLVVLRQ�GH�&RPEHV��0DXULFH�
5RXYLHU� HVW� QRPPp� SUpVLGHQW� GX� &RQVHLO� HW� OH�
SURMHW� GH� ORL� YLVDQW� j� VpSDUHU� O¶eJOLVH� GH� O¶eWDW�
���� 	� ���� HVW� UHSULV� SDU� OH� GpSXWp� $ULVWLGH�
%ULDQG�� /D� ORL� HVW� SURPXOJXpH� OH� �� GpFHPEUH�
�����SDU�OH�SUpVLGHQW�/RXEHW��/HV�FRQVpTXHQFHV�
GH� OD� ORL� VRQW �� OHV� UHSUpVHQWDQWV� GX� FXOWH� QH�
VRQW�SOXV�HPSOR\pV�HW�UpPXQpUpV�SDU� O¶eWDW�� OHV�
OLHX[�GH�FXOWHV�UHVWHQW�OD�SURSULpWp�GH�O¶eWDW�V¶LOV�
O¶pWDLHQW� GpMj�� VRQW� WUDQVIpUpV� DX[� DVVRFLDWLRQV�

�/XWWH�HQWUH�0DULDQQH�HW� 
OD�SDSDXWp�VRXV�OH�UHJDUG�GH�%ULDQG�
HW�&RPEHV��OHV�DUWLVDQV�GH�OD�ORL�GH�
VpSDUDWLRQ�GH�O¶eJOLVH�HW�GH�O¶eWDW� 

�&DUWH�SRVWDOH�WUqV�H[SUHVVLYH�PRQWUDQW�O¶LPSOLFDWLRQ�
GH�OD�IUDQF-PDoRQQHULH�GDQV�O¶$IIDLUH�GHV�ILFKHV�
SHQGDQW�OH�JRXYHUQHPHQW�G¶ePLOH�&RPEHV� 

e0,/(�&20%(6 

�ePLOH�&RPEHV� 
VH�GLVDQW�YLFWLPH� 
GH�VRQ�VXFFqV �� 
&DUWH�GH�5REHUW\� 

�/¶$IIDLUH�GHV� 
ILFKHV�FRQGXLUD� 
j�OD�GpPLVVLRQ� 

GX�JpQpUDO�$QGUp��
PLQLVWUH�GH�OD�*XHUUH�

GX�JRXYHUQHPHQW� 
G¶ePLOH�&RPEHV�� 

/H�EDLVHU�GH�-XGDV �� 
SDU�2UHQV� 

�/D�ORL�GH�VpSDUDWLRQ�
GH�O¶(JOLVH�HW�GH�O¶(WDW�
HVW�LQGLVVRFLDEOH� 
GH�OD�ORL�GX��HU�MXLOOHW�
�����UHODWLYH�DX[�
DVVRFLDWLRQV�HW�GqV� 
OH����MXLQ������� 
VRLW����MRXUV�DSUqV�
O¶LQYHVWLWXUH�GH�VRQ�
JRXYHUQHPHQW�� 
&RPEHV�IDLW�VLJQHU�j�
ePLOH�/RXEHW��SUpVLGHQW�
GH�OD�5pSXEOLTXH��XQ�
GpFUHW�SURQRQoDQW� 
OD�IHUPHWXUH�GH� 
����pWDEOLVVHPHQWV�
G¶LQVWUXFWLRQ�pWDEOLV�GDQV�
GHV�ORFDX[�SULYpV� 
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FXOWXHOOHV�ORUVTX¶LOV�DSSDUWHQDLHQW�j�O¶eJOLVH�RX�
V¶LOV� VRQW� SRVWpULHXUV� j� ������ HW� OH� ILQDQFHPHQW�
GX� FXOWH� Q¶HVW� SOXV� DVVXUp� SDU� O¶eWDW� ����� ���
	����� 
 

(Q�JXLVH�G¶pSLORJXH 
ePLOH� &RPEHV�� KRPPH� G¶RULJLQH� PRGHVWH�� V¶HVW�
LPSRVp� JUkFH� j� VRQ� LQWHOOLJHQFH� HQ� FXPXODQW�
GHX[�GRFWRUDWV��PpGHFLQH�HW�qV-OHWWUHV��,O�D�VX�VH�
IDLUH� DSSUpFLHU� GDQV� XQH� UpJLRQ� ERQDSDUWLVWH�
DORUV� TXH� VHV� FRQYLFWLRQV� pWDLHQW� SURIRQGpPHQW�
UpSXEOLFDLQHV�� 0DLV� VXUWRXW�� LO� D� HX� XQH� FDUULqUH�
SROLWLTXH�QDWLRQDOH�GH�SOXV�GH����DQQpHV�TXL�HQ�D�
IDLW� XQ� SHUVRQQDJH�PDMHXU� GH� O¶+LVWRLUH� GH� OD����
,,,H�5pSXEOLTXH��2ULJLQDO��REVWLQp��FRPSOH[H��LO�QH�
PpULWH�SDV�O¶RXEOL�GDQV�OHTXHO�LO�HVW�WRPEp��PrPH�
VL� OD� ODwFLWp�HVW�XQ�GHV� WKqPHV�PDMHXUV�GH� OD�YLH�
VRFLDOH�GH�OD�)UDQFH�GX�;;,H�VLqFOH� 
 

&LWRQV�SRXU�WHUPLQHU�*DEULHO�0HUOH��ELRJUDSKH�
G¶ePLOH�&RPEHV ��© 5HQGUH�MXVWLFH�j�ePLOH�&RPEHV��
F¶HVW�G¶DERUG�UHFRQQDvWUH�SOHLQHPHQW� VD� VWDWXUH�
G ¶KRPPH� G ¶eWDW � � -X OHV � )HUU\ � DYDL W � OD w F L Vp�
O¶pFROH �� LO� V¶DWWDFKD�TXDQW� j� OXL�� j� ODwFLVHU� O¶eWDW��
(Q� PRLQV� GH� WURLV� DQQpHV�� LO� PRGLILD�� HW� VDQV�
GRXWH� LUUpYHUVLEOHPHQW�� GHV� UHODWLRQV� HQWUH� OH�
SRXYRLU� FLYLO� HW� OH� SRXYRLU� UHOLJLHX[� YLHLOOHV�
G¶XQ� VLqFOH� GDQV� OHV� WH[WHV� HW� GH�PLOOH� DQV� GDQV�
O¶HVSULW�� &H� Q¶HVW� SDV� ULHQ�� 4X¶RQ� O¶HQ� EOkPH� RX�
TX¶RQ� O¶HQ� ORXH�� FHOD� PpULWH� TX¶RQ� UpYLVH� j� OD�
KDXVVH� OHV� MXJHPHQWV�FRQGHVFHQGDQWV�TXH� O¶RQ�D�
SRUWpV�VXU�OXL ª��n 

 
 

5REHUW�'(52< 
 
 

%LEOLRJUDSKLH 
*,1(67(/��2OLYLHU��ePLOH�&RPEHV��LWLQpUDLUH�SROLWLTXH�G¶XQ�UpSXEOLFDLQ�FKDUHQWDLV��*HVWH�pGLWLRQV������� 
/,028=<��-DFTXHV��ePLOH�&RPEHV��OH�IRQGDWHXU�VSLULWXHO�GH�OD�ODwFLWp��3ULYDW�+LVWRLUH������� 
0(5/(��*DEULHO��ePLOH�&RPEHV��)D\DUG������� 
0,48(/��3LHUUH��/D�WURLVLqPH�5pSXEOLTXH��)D\DUG������� 
6&27��-HDQ-3DXO��/¶eWDW�FKH]�OXL��O¶eJOLVH�FKH]�HOOH�–�&RPSUHQGUH�OD�ORL�GH�������pGLWLRQV�GX�6HXLO������� 

�/¶eJOLVH�HW�O¶eWDW�XQLV�VRXV�OH�UHJDUG� 
GH�&RPEHV�HQ�H[pFXWHXU�GH�OD�VpSDUDWLRQ� 

� 
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�/HV�FRQJUpJDWLRQV�
TXL�QH�YHXOHQW�SDV� 

VH�VRXPHWWUH�j�OD�ORL� 
GH������VRQW�H[SXOVpHV��

$OIUHG�0DVFXUDXG��
ELMRXWLHU�HW�KRPPH�
SROLWLTXH�LQIOXHQW�� 

DXUDLW�WHQWp�G¶LQWHUYHQLU�
DXSUqV�GH�&RPEHV�� 

DILQ�TX¶XQH�H[FHSWLRQ�
SHUPHWWH�DX[�&KDUWUHX[�

GH�FRQWLQXHU�OHXU�
DFWLYLWp�HQVHLJQDQWH�� 
&H�VHUD�O¶DIIDLUH�GX�

© PLOOLRQ ª�GHV�
&KDUWUHX[�GDQV�OHTXHO� 
OH�ILOV�G¶ePLOH�&RPEHV�
DXUDLW�pWp�FRPSURPLV� 

&DUWH�GH�%LDQFR�� 
 

�	� �/D�PLVH�HQ�
°XYUH�GHV�GpFLVLRQV�

SULVHV�IXW�PDO�DFFHSWpH�
HW�GHV�LQFLGHQWV�

VDQJODQWV�HXUHQW�OLHX�� 
,FL�j�%RHVNHSH��1RUG��
GRQW�O¶pJOLVH�IXW�OH�OLHX�
GX�SUHPLHU�PRUW�GHV�

LQFLGHQWV�� 
*pU\�*K\VHO��� 
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�-�3UpYHQWLRQ�GHV�ULVTXHV�OLpV�j�OD�PDQXWHQWLRQ�� 
�-�*HVWHV�pOpPHQWDLUHV�VXU�GpSDUW�G¶LQFHQGLH� 

� 

/ H�FRQWU{OH�GRXDQLHU�SRVWDO��&'3��GH�0XOKRXVH�D� IRQFWLRQQp� DX� FHQWUH� GH� WUL� SRVWDO� GH�
0XOKRXVH-*DUH�MXVTX¶DX���RFWREUH������SXLV�

DX�&7&��&HQWUH�WUL�FRXUULHU��GH�0XOKRXVH�MXVTX¶DX�
���PDUV�������GDWH�GH�VD�IHUPHWXUH�GpILQLWLYH�� 
 

/H�&'3�GH�0XOKRXVH-*DUH 
$SUqV-JXHUUH�HW� MXVTX¶DX���RFWREUH������� OH�&'3�
pWDLW� LPSODQWp� GDQV� OHV� ORFDX[� GX� FHQWUH� GH� WUL�
SRVWDO�GH�0XOKRXVH-*DUH�� 
(Q� ������ MH� SRXVVH� SRXU� OD� SUHPLqUH� IRLV� OHV�
SRUWHV�G¶XQ�EkWLPHQW�DW\SLTXH��Qp�GH� OD� UpIOH[LRQ�
G¶DUFKLWHFWHV� GH� OD� 3RVWH� LPSpULDOH� DOOHPDQGH�
�5HLFKVSRVW�� HW� FRQVWUXLW� ILQDOHPHQW� DSUqV� �����
SDU� O¶DGPLQLVWUDWLRQ� IUDQoDLVH�GHV�3RVWHV��&¶HVW� OH�
GpEXW�G¶XQH�EHOOH�FDUULqUH�SRVWDOH��-H�GLV�© EHOOH ª�
FDU�M¶DL�HX�O¶RSSRUWXQLWp�GH�WUDYDLOOHU�DYHF�OHV�
DPEXODQWV� IHUURYLDLUHV� �QRWDPPHQW� DYHF� OHV�
EULJDGHV� GX� %kOH� j� /X[HPERXUJ� ����� DYHF�
O¶DYLDWLRQ� SRVWDOH� LQWpULHXUH� �HW� DYRLU� HX� OD�
SRVVLELOLWp�GH�PRQWHU�j�ERUG�G¶XQ�)RNNHU�)-���VXU�
OH� WDUPDF� GH� %kOH-0XOKRXVH��� G¶DYRLU� FRQQX�
O¶DUULYpH�GH�O¶LQIRUPDWLTXH�j�O¶LQWHUQDWLRQDO�GDQV�OHV�
FDELQHV� GH� FKDUJHPHQW�� G¶DYRLU� H[HUFp� OH� PpWLHU�
GH�GpFODUDQW�HQ�GRXDQH�HW�ILQDOHPHQW��G¶DYRLU�pWp�
IRUPDWHXU� SRXU� GLVSHQVHU� GDQV� G¶H[FHOOHQWHV�
FRQGLWLRQV�OHV� IRUPDWLRQV�35,60$��HW�*(',���0DLV�
TXHO�D�pWp�PRQ�SUHPLHU�FRQWDFW�DYHF�OD�GRXDQH j�
0XOKRXVH-*DUH "� 8Q� IRQFWLRQQDLUH� GH� O¶DGPLQLV-
WUDWLRQ�GHV�GRXDQHV�HW�XQ�RX�GHX[�DJHQWV�GHV�377�
�DSSHOpV� FRPPXQpPHQW� © GRXDQLHUV ª� SDU� OHXUV�
FROOqJXHV���SURFpGDLHQW� UHVSHFWLYHPHQW�j� OD� WD[D-
WLRQ�GHV�REMHWV��j�O¶RXYHUWXUH�HW�DX�UHFRQGLWLRQQH-
PHQW� GHV� HQYRLV� RXYHUWV� SRXU� OD� GRXDQH� HW� IRU-
PDLHQW�OHV�GpSrFKHV�GH�FROLV�SRVWDX[�SRXU�2UO\�&3$�� 
/HV� UDSSRUWV� DYHF� OD� GRXDQH� pWDLHQW� j� O¶pSRTXH�
ELHQ� SOXV� IUpTXHQWV� TX¶DXMRXUG¶KXL�� /¶8QLRQ�
HXURSpHQQH� Q¶H[LVWDLW� SDV�� /D� &RPPXQDXWp�
pFRQRPLTXH�HXURSpHQQH��&((���DQFrWUH�GH�O
8QLRQ�
HXURSpHQQH� FUppH� HQ������� pWDLW� DORUV� FRPSRVpH�
GH� VHV� © VHXOV ª� VL[� PHPEUHV� IRQGDWHXUV� ��
$OOHPDJQH� GH� O
2XHVW�� %HOJLTXH�� )UDQFH�� ,WDOLH��
/X[HPERXUJ� HW� 3D\V-%DV�� /HV� GURLWV� GH� GRXDQH�
RQW�pWp�SURJUHVVLYHPHQW�DEROLV�GH�������DQQpH�GH�
VLJQDWXUH� GX� WUDLWp� GH� 5RPH�� j� ������ 8Q� WDULI�
GRXDQLHU� D� pJDOHPHQW� pWp� � LQVWDXUp� HQWUH� OHV� 6L[�
HW�OH�UHVWH�GX�PRQGH�� 

/HV� REMHWV� WD[pV� SDU� OD� GRXDQH� j� O¶LPSRUWDWLRQ�
pWDLHQW�LGHQWLILDEOHV�YLVXHOOHPHQW�DX�FKDQWLHU�
SDTXHWV� RX� DX� WUL� SDU� OD� SUpVHQFH� VXU� OHXU�
HPEDOODJH�G¶XQH�pWLTXHWWH� WULDQJXODLUH�GH� FRXOHXU�
YHUWH� ����� (OOH� SRUWDLW� OH� PRQWDQW� GHV� GURLWV� j�

SHUFHYRLU� SRXU� OH� FRPSWH� GH� OD� GRXDQH�� 6¶\�
DMRXWDLW�XQH�© WD[H�GH�GpGRXDQHPHQW ª��PDWpULD-
OLVpH�SDU� O¶DSSRVLWLRQ�DX�YHUVR�GX�YROHW�Q����G¶XQ�
ERUGHUHDX� Q�� ���� –� 'RXDQHV� ����� RX� VXU� OHV�
REMHWV�� DX� UHFWR� RX� DX� YHUVR�� GH� WLPEUHV-WD[H��
&HWWH�WD[H�SRVWDOH��DSSHOpH�DXMRXUG¶KXL�© WD[H�GH�
SUpVHQWDWLRQ�j� OD�GRXDQH ª�D�pWp� LQVWLWXpH�SDU� OH�
&RQJUqV� GH� O¶8QLRQ� 3RVWDOH� 8QLYHUVHOOH� �838�� GH�
6WRFNKROP� HQ� ����� HW� PLVH� HQ� DSSOLFDWLRQ� HQ�
)UDQFH�j�SDUWLU�GX��HU�RFWREUH������ 

/ɢ�ɡˏɠɩɞɯɞɫɱ�ɢɫ�ɡɬɲɞɫɢ 
Parmi les nombreux métiers de La Poste, certains ne sont  

pas toujours connus du grand public. Partons à la découverte d’une carrière 
bien remplie d’un postier et du service des déclarations en douane. 
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������–�eWLTXHWWH�WULDQJXODLUH�YHUWH� 
HW�WD[H�GH�GpGRXDQHPHQW�� 

WDULI�GX���MDQYLHU������DX����MDQYLHU����� �����F�� 

�%RUGHUHDX�Q������–�7D[H�GH�GpGRXDQHPHQW�DX�YHUVR�
������)���&KDTXH�REMHW�WD[p��VLJQDOp�SDU�XQH�pWLTXHWWH�

WULDQJXODLUH�GH�FRXOHXU�YHUWH��pWDLW�DFFRPSDJQp�GX�YROHW�Q��
��G¶XQ�ERUGHUHDX�Q������pWDEOL�SDU�OD�GRXDQH��,O�pWDLW�UHPLV�
DYHF�O¶REMHW�DX�GHVWLQDWDLUH�FRQWUH�OH�SDLHPHQW�GH�OD�WRWDOLWp�

GHV�VRPPHV�GXHV� 
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�-�'URLWV�j�SHUFHYRLU��,O�V¶DJLW�GH�GURLWV�GH�GRXDQH�HW�DXWUHV�WD[HV�DX[TXHOV�V¶DMRXWH�
DYDQW�OH�������������OD�WD[H� VXU� OH� FKLIIUH� G¶DIIDLUHV��SD\pH�SDU�OHV�HQWUHSULVHV�
RX�OD�WD[H� VXU� OD� YHQWH��SD\pH�SDU�OHV�SDUWLFXOLHUV��/D�79$�D�UHPSODFp�FHV�GHX[�
WD[HV�OH������������� 
�-�'RFXPHQW�MXVWLILDQW�O¶RULJLQH�SUpIpUHQWLHOOH�G¶XQ�SURGXLW� 
�-�3HUPLV�G¶H[SRUWDWLRQ�GpOLYUp�SDU�OD�&RQYHQWLRQ�VXU�OH�FRPPHUFH�LQWHUQDWLRQDO�GHV�
HVSqFHV�GH�IDXQH�HW�GH�IORUH�VDXYDJHV�PHQDFpHV�G
H[WLQFWLRQ��GLWH�&,7(6��RX�
&RQYHQWLRQ�GH�:DVKLQJWRQ� 

�-�/HWWUHV�HW�SHWLWV�SDTXHWV�MXVTX¶j���NJ� 
�-� /D� UpIpUHQFH� GHV� IRUPXODLUHV� XWLOLVpV� GDQV� OHV� pFKDQJHV� SRVWDX[� LQWHUQDWLRQDX[�
HVW�pGLFWpH�SDU�O¶8QLRQ�SRVWDOH�XQLYHUVHOOH��838���&1�VLJQLILH�© &RPPLVVLRQ ª�HW�&3�
© &ROLV� SRVWDO ª �� FHV� DEUpYLDWLRQV� VRQW� VXLYLHV� GH� FKLIIUHV�� 7RXWHV� OHV� SRVWHV� GX�
PRQGH�OHV�XWLOLVHQW�HW�SDUOHQW�DLQVL�OH�PrPH�ODQJDJH�� 
�-� '76� �'URLW� GH� WLUDJH� VSpFLDO�� –� &RGH� PRQQDLH� LVR� ���� �� ;'5�� /H� '76� HVW�
FRQVWLWXp�G
XQ�SDQLHU�GH�GHYLVHV��$X���������������;'5� ��������(85� 

� 

/¶pWLTXHWWH� SRUWH� OH� FDFKHW� GX� EXUHDX� GH� GRXDQH�
OLTXLGDWHXU�������RX����PP�–� VDQV� LQGLFDWLRQ�GH�
GDWH��� OH� Q�� GH� OLTXLGDWLRQ� DSSRVp� j� O¶DLGH� G¶XQ�
WDPSRQ�QXPpURWHXU�PpFDQLTXH�����HW�OH�PRQWDQW�
GHV�GURLWV�j�SHUFHYRLU�� 
/D� WD[DWLRQ� GHV� WLPEUHV-SRVWH� RULJLQDLUHV� GX�
VHUYLFH� SKLODWpOLTXH� GHV� 377� VXLVVHV�� FRPPH� OHV�
pPLVVLRQV� 3UR� 3DWULD�
HW � 3UR� -XYHQWXWH��
pWDLW�HIIHFWXpH�SDU�XQ�
EXUHDX� VSpFLDOLVp� GH�
OD�GRXDQH�LPSODQWp���
UXH� &KRURQ� GDQV� OH�
�H�DUURQGLVVHPHQW�GH�
3DULV�� ,O� pWDLW� LQVWDOOp�
DX-GHVVXV� GX� EXUHDX�
GH�SRVWH� 
 

/H�&'3�GH�0XOKRXVH�&7& 
,QVWDOOp� LQLWLDOHPHQW� GDQV� GHV� ORFDX[� GpGLpV� G¶XQ�
EkWLPHQW�QHXI��PLV�HQ�VHUYLFH� OH ��RFWREUH�������
OH�&'3�GH�0XOKRXVH�&7&�FRPSWDLW�XQ�UHVSRQVDEOH�
GHV� GRXDQHV�� VRQ�
DGMRLQ W � HW � TXDWUH�
G p F O D U D Q W V � G H � � � � � �
/D� 3RVWH� WUDYDLOODQW�
HQ�ELQ{PH�� 
3RXU� OHV� SRVWLHUV�� OH� VHUYLFH� pWDLW� UDWWDFKp� DX� 6�&�
�6HUYLFH�&RQVHLO�&RQWU{OH�&RXUULHU���/HV�YDFDWLRQV�GX�
PDWLQ� FRPPHQoDLHQW� SDU� XQH� DFWLYLWp� OLpH� j� FH�
VHUYLFH �� WUDLWHPHQW� GHV� REMHWV� UHFRPPDQGpV�� GHV�
WD[HV��GHV�© SRVWUpSRQVH ª�HW�GHV�© OLEUH�UpSRQVH ª�
GHVWLQpV�DX[�FOLHQWV�GX�VHUYLFH�© 5HPLVHV ª��&HOOHV�
GH� O¶DSUqV-PLGL� VH� WHUPLQDLHQW� SDU� OD� YDOLGDWLRQ� GX�
GpS{W� GHV� SOLV� UHFRPPDQGpV� –� GRQW� GH� WUqV� JURV�
GpS{WV�HQ�QRPEUH�–�HW� OD�SULVH�HQ�FKDUJH�GHV�FROLV�
GHV� FOLHQWV� GX� VHUYLFH� © &ROOHFWHV ª�� 1RXV� WHQLRQV�
pJDOHPHQW� XQ� JXLFKHW� TXL� IRQFWLRQQDLW� GDQV� O¶HVSULW�
G¶XQ� FDUUp� 3UR�� O¶HVVHQWLHO� GH� OD� FOLHQWqOH� pWDQW� LVVX�
G¶HQWUHSULVHV�� (Q� FRXUV� GH� MRXUQpH�� OHV� YDFDWLRQV�
pWDLHQW�FRQVDFUpHV�DX�IRQFWLRQQHPHQW�GX�EXUHDX�G¶p-
FKDQJH�HW�DX[�DF-
WLYLWpV� GRXDQLq-
UHV�� 1RXV� IRU-
PLRQV� XQH� Gp-
SrFKH� GH� FROLV�
SRVWDX[� SRXU�
%kOH� ��� ���������

/H�WUDYDLO�FRQVLVWDLW�j�HIIHFWXHU�XQ�FRQWU{OH�GRFXPHQ-
WDLUH� VXU� FKDTXH� FROLV �� SUpVHQFH� GH� IDFWXUHV� HW�
UHFKHUFKH�G¶pYHQWXHOV� FHUWLILFDWV�GH� FLUFXODWLRQ�GH�
W\SH�(85�����YRLUH�SRQFWXHOOHPHQW�GH�SHUPLV�
&,7(6���XWLOLVpV�SDU�XQ�H[SRUWDWHXU�GH�EUDFHOHWV�GH�
PRQWUH�HQ�SHDX�G¶DOOLJDWRU��TXL�GHYDLHQW�rWUH�LPSp-
UDWLYHPHQW�YLVpV�SDU�OD�GRXDQH�DYDQW�OHXU�H[SpGLWLRQ�� 
¬�O¶LPSRUWDWLRQ��QRXV�SUHQLRQV�HQ�FKDUJH�XQH�
GpSrFKH�GH� FROLV�SRVWDX[�pFRQRPLTXHV�HQ�SURYH-
QDQFH� GH� %kOH� ��� TXL�� DUULYpH� HQ� FRXUV� GH� QXLW��
pWDLW� VWRFNpH� GDQV� XQ� ORFDO� VpFXULVp�� /D� FRQILJX-
UDWLRQ�GHV�OLHX[�DXWRULVDLW��SRXU�GpSODFHU�OHV�GLIIp-
UHQWV�VDFV�TXL�FRPSRVDLHQW�FHWWH�GpSrFKH��O¶XWLOLVD-
WLRQ�G¶XQ�WUDFWHXU�HW�GH�FKDULRWV�DSSHOpV�© WXEHV ª�
GDQV� OH� MDUJRQ� SRVWDO�� PDWpULHO� KpULWp� GX� EXUHDX-
JDUH�TXH�QRXV�DYLRQV�TXLWWp��'DQV�OH�FRXUDQW�GH�OD�
PDWLQpH��QRXV�UHFHYLRQV�GH�OD�SODWHIRUPH�&ROLSRVWH�
G¶(UVWHLQ� �%DV-5KLQ��� GHV� FROLV� SRVWDX[� pFRQRPL-
TXHV�GX�EXUHDX�SRORQDLV�GH�6]F]HFLQ���HW�GH�
3UDKD� �3UDJXH��� HQ� UpSXEOLTXH� WFKqTXH�� 8Q� IOX[�
FRQVpTXHQW� GH� SDTXHWV� H[SpGLpV� SDU� OH� VLWH�
H[WUDFRPPXQDXWDLUH� G¶$PD]RQ�FRP� FO{WXUDLW� OHV�
UpFHSWLRQV�TXRWLGLHQQHV� 
 

/H�FRQWU{OH�GHV�
HQYRLV�SRVWDX[� 
¬� O¶LPSRUWDWLRQ��WRXV�OHV�
REMHWV� GH� OD� SRVWH� DX[�
OHWWUHV�� PXQLV� G¶XQH�
GpFODUDWLRQ� HQ� GRXDQH�
&1�����RX�&1�������� 	�
����� WRXV� OHV� FROLV� SRV-
WDX[� HW� SOXV� JpQpUDOH-
PHQW� WRXV� OHV� REMHWV�
GpSRXUYXV�GH�GpFODUDWLRQ�
HW�VXVFHSWLEOHV�GH�FRQWH-
QLU� GHV� REMHWV� SDVVLEOHV�
GH� GURLWV�
GH�GRXDQH�
pWDLHQW�SUp-
VHQWpV� DX�
FRQ W U{ O H �
GRXDQLHU� 
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�7DPSRQ�QXPpURWHXU�
PpFDQLTXH�–�0RGqOH�)LQDQFHV� 

�&ROOLHU�XWLOLVp�GDQV�OHV�pFKDQJHV�GH�FROLV�SRVWDX[�SDU�YRLH�
GH�VXUIDFH��SURFpGXUH�PDQXHOOH�� 

�'pFODUDWLRQ�HQ�GRXDQH�&1����SRXU�HQYRL� 
G¶XQH�YDOHXU�!�����'76��$QFLHQQHPHQW ��SDUWLH�VXSpULHXUH 

GH�O¶pWLTXHWWH�&����&��&3��� 

�'pFODUDWLRQ�HQ�GRXDQH���
&1�����$QFLHQQHPHQW�&���SRXU�
HQYRL�G¶XQH�YDOHXU�������'76��� 
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/H�IRQFWLRQQDLUH�GHV�GRXDQHV�VWDWXDLW�TXH��� 
���/¶REMHW�pWDLW�DGPLV�HQ�IUDQFKLVH ��OHV�REMHWV�
pWDLHQW� PXQLV� G¶XQ� FDFKHW� © 9X� SDU� OD� GRXDQH�
0XOKRXVH� &7& ª�
RX� G¶XQ� FDFKHW�
© )UDQFKLVH ª�GH�
FRXOHXU� URXJH�
VXU � O HV� FRO L V �
SRVWDX[� 
 

���/¶REMHW�pWDLW�© GLVMRLQW ª 
&HOD� VLJQLILH� TX¶LO� pWDLW� UHWHQX� SDU� OD� GRXDQH� TXL�
DGUHVVDLW� DX� GHVWLQDWDLUH� XQH� GHPDQGH� GH�
UHQVHLJQHPHQWV�� (OOH� GHPDQGDLW� JpQpUDOHPHQW� OD�
SURGXFWLRQ� G¶XQH� IDFWXUH� �FRPPHUFLDOH� RX� SUR�
IRUPD��SRXU�DSSUpFLHU�OD�YDOHXU�GHV�PDUFKDQGLVHV�
LPSRUWpHV�� RX� HQFRUH�XQ� MXVWLILFDWLI� G¶H[SRUWDWLRQ�
SRXU� OHV� REMHWV� HQ� UHWRXU�� /D� UpWHQWLRQ� GH� FHV�
SDTXHWV� RX� FROLV�� SDUIRLV� ORQJXH� VXLWH� j� O¶LQHUWLH�
GH� FHUWDLQV� GHVWLQDWDLUHV�� HQWUDvQDLW� GH� WHPSV� j�
DXWUH�OD�UpFHSWLRQ��GDQV�OH�VHUYLFH��GH�UpFODPDWLRQV�
LQVWUXLWHV�SDU�OH�6HUYLFH�G¶HQTXrWH�HW�UpFODPDWLRQ�
GX�FRXUULHU�LQWHUQDWLRQDO��6(5&,��GH�%HVDQoRQ� 
 

���/¶REMHW�pWDLW�VRXPLV�j�OD�YLVLWH� 
�/D� GRXDQH� WHQDLW� XQ� UHJLVWUH� GHV� YLVLWHV�� /HV�
REMHWV�pWDLHQW�RXYHUWV�SDU�XQ�SRVWLHU��/H�GRXDQLHU�
SURFpGDLW�j� O¶H[DPHQ�GX�FRQWHQX��GpFLGDLW�GH� OHV�
OLEpUHU�� GH� OHV� GLVMRLQGUH� RX� GH� OHV� WD[HU�� ,O�
DSSDUWHQDLW�ILQDOHPHQW�DX�SRVWLHU�GH�OHV�UHIHUPHU��¬�
FHW�HIIHW��HW�SRXU�OHYHU�WRXWH�DPELJXwWp��QRXV�DYLRQV�
GHPDQGp� j� rWUH� GRWpV� G¶XQ� UXEDQ� DGKpVLI� SHUVRQ-
QDOLVp� ���� SRXU� OHV� RSpUDWLRQV� GH� UHFRQGLWLRQQH-
PHQW�� 1RXV� GLVSR-
VLRQV�pJDOHPHQW�G¶XQ�
RXWLO� GH� FHUFODJH�
PDQXHO� �FRPELQp�
WHQGHXU-VHUWLVVHXU� 
j�FKDSHV�HW�IHXLOODUG�
SRO\SURS\OqQH��

SRXU� OHV� FROLV� ORXUGV�� /HV� RSpUDWLRQV� GH� YLVLWH�
pWDLHQW� WRXMRXUV� HIIHFWXpHV� SDU� XQ� GRXDQLHU� HQ�
SUpVHQFH� G¶XQ� SRVWLHU�� $LQVL� EULV�� GpWpULRUDWLRQV��
GHQUpHV�SpULPpHV�pWDLHQW� FRQVWDWpV�SDU� OHV�GHX[�
SDUWLHV��&H�PRGXV�RSHUDQGL�V¶HVW�UpYpOp�IRUW�XWLOH�
j�O¶XVDJH�SRXU�UpSRQGUH�DX[�UpFODPDWLRQV�TXL��DX�
GHPHXUDQW��pWDLHQW�H[WUrPHPHQW�UDUHV� 
 

���/¶REMHW�pWDLW�VDLVL� 
/D� SURFpGXUH� pWDLW� SHX� IUpTXHQWH ��PpGLFDPHQWV�
DFKHWpV� HQ � O LJQH� HW � TXL � Q ¶DYDLHQW � SDV�
G¶DXWRULVDWLRQ� GH�PLVH� VXU� OH�PDUFKp� �$00��� GX�
FDQQDELV� WURXYp� GDQV� XQH� FDFKH� VRLJQHXVHPHQW�
GpFRXSpH�GDQV�O¶pSDLVVHXU�G¶XQ�JXLGH�WRXULVWLTXH��
HW� GH� IDoRQ� SOXV� FRQVpTXHQWH�� GHV� FLJDUHWWHV��
/¶LPSRUWDWLRQ�GHV�FROLV�SRVWDX[�pFRQRPLTXHV�
SRORQDLV� DYDLW�� GqV� VD� PLVH� HQ� SODFH�� PLV� HQ�
OXPLqUH�XQH� LPSRUWDWLRQ� UpFXUUHQWH� HW� LUUpJXOLqUH�
GH�FLJDUHWWHV��(OOHV�DUULYDLHQW�SDU�FROLV�SRVWDX[�GH�
��� NJ�� )DLW� UHPDUTXDEOH�� HOOHV� DYDLHQW� SRXU�
FHUWDLQV�GHVWLQDWDLUHV�GHV�YHUWXV�WKpUDSHXWLTXHV ��
© (OOHV�IDLVDLHQW�PRLQV�WRXVVHU�TXH�FHOOHV�YHQGXHV�
HQ�)UDQFH ª��VLF���3URFqV-YHUEDX[��VDLVLHV�HW�
GHVWUXFWLRQ�IXUHQW�pYLGHPPHQW�GH�PLVH�� 

 

���/¶REMHW�pWDLW�WD[p 
/HV� IDFWXUHV� pWDLHQW� pWDEOLHV� HQ� IUDQFV� VXLVVHV��
FRXURQQHV� WFKqTXHV�� ]ORW\V� SRORQDLV� HW� GROODUV�
DPpULFDLQV�� /H� WDX[�GH�FKDQJH�PHQVXHO�GRXDQLHU�
pWDLW� XWLOLVp�SRXU�HIIHFWXHU�OHV�FRQYHUVLRQV�IUDQFV��
SXLV� HXURV� FRQWUH� GHYLVHV�� ,O� pWDLW� FRPPXQLTXp�
DX[�GpFODUDQWV�SDU�OD�GRXDQH�HQ�GpEXW�GH�PRLV�HW�
FRUUHVSRQGDLW�� SRXU� OHV� PRQQDLHV� TXRWLGLHQQH-
PHQW�FRWpHV�HW�SXEOLpHV��DX[�FRXUV�FRPPXQLTXpV�
SDU� OD�%DQTXH�GH�)UDQFH� O
DYDQW-GHUQLHU�PHUFUHGL�
GX�PRLV�SUpFpGHQW�� ,OV�SDUDLVVDLHQW�HQ�JpQpUDO� OH�
OHQGHPDLQ�DX�-25)� 
(Q� PDWLqUH� GH� WD[DWLRQ�� WURLV� QRWLRQV� VRQW�
IRQGDPHQWDOHV� �� O
HVSqFH� �OH� FODVVHPHQW� GH�
SURGXLW�GDQV�OD�QRPHQFODWXUH�GRXDQLqUH���O
RULJLQH�
HW�OD�YDOHXU�GH�OD�PDUFKDQGLVH� 
 

/¶HVSqFH� –� 3RXU� GpWHUPLQHU� OH� FODVVHPHQW� GX�
SURGXLW� GDQV� OD� QRPHQFODWXUH� GRXDQLqUH�� OH�
GRXDQLHU � G LVSRVDL W � GX � WDU L I � GRXDQLHU � VXU �
PLFURILFKHV��SXLV�SOXV� WDUG�� VXU�&'520��/D�3RVWH�
D�TXDQW�j�HOOH�WRXMRXUV�XWLOLVp�OD�YHUVLRQ�SDSLHU�GX�
WDULI�� /HV� PLVHV� j� MRXU� pWDLHQW� IDVWLGLHXVHV� HW�
GpOLFDWHV �� HOOHV� V¶HIIHFWXDLHQW� FRPPH� FHOOHV� GHV�
GHUQLqUHV�YHUVLRQV�GX�*XLGH�RIILFLHO��UHOLXUH�j�YLV���
PDLV� GDQV� XQH� DXWUH� GLPHQVLRQ� FDU� OH� FODVVHXU�
pWDLW�pQRUPH�� 
 

/¶RULJLQH� –�(OOH�HVW�GpWHUPLQpH�SDU�OHV�FRQGLWLRQV�
GH� IDEULFDWLRQ� G¶XQ� SURGXLW�� (OOH� SHXW� rWUH�
SUpIpUHQWLHOOH�� /¶8QLRQ� HXURSpHQQH� HQWUHWLHQW� GHV�
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/¶pTXLSH�F\QRSKLOH 
/¶HIIHFWLI� GRXDQLHU� pWDLW� SDUIRLV� FRPSOpWp� SDU� OD�
YLVLWH� LQRSLQpH� G¶XQ� GRXDQLHU� HQ� XQLIRUPH �� LO�
pWDLW� PDvWUH� GH� FKLHQ�� 6RQ� pTXLSLHU�� XQ�
UHVSHFWDEOH� ODEUDGRU� j� UREH� QRLUH�� UpSRQGDLW� DX�
QRP� GH� -HUN�� ,O� pWDLW� GUHVVp� j� OD� UHFKHUFKH� GH�
SURGXLWV� VWXSpILDQWV� HW� VRQ� SDVVDJH� GDQV� OH�
VHUYLFH� pWDLW� WRXMRXUV� XQ�PRPHQW«� DQLPp �� 8Q�
pFKDQWLOORQ�GH�GpWHFWLRQ�pWDLW�GLVVLPXOp�SDUPL�OHV�
FROLV�HW�-HUN�IDLVDLW�VRQ�HQWUpH«�$SUqV�XQH�IRXLOOH�
HQ� UqJOH� GHV� ORFDX[�� O¶H[HUFLFH� V¶DFKHYDLW� SDU� OH�
PDUTXDJH� GH� O¶pFKDQWLOORQ� SDU� OH� FKLHQ� TXL�
UHFHYDLW� DORUV� IpOLFLWDWLRQV� HW� UpFRPSHQVH� GH� OD�
SDUW�GH�VRQ�PDvWUH� 

�5XEDQ�DGKpVLI�SHUVRQQDOLVp�� 
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UHODWLRQV� FRPPHUFLDOHV� SUpIpUHQWLHOOHV� DYHF� XQ�
JUDQG� QRPEUH� GH� SD\V� WLHUV�� (OOH� HVW� VROOLFLWpH��
VHORQ�OD�YDOHXU�RX�OD�UHODWLRQ��SDU�XQH�GpFODUDWLRQ�
G¶RULJLQH� VXU� IDFWXUH� �'2)��� GH� FHUWLILFDWV� GH�
FLUFXODWLRQ�(85���RX�(85����/¶RULJLQH�SUpIpUHQWLHOOH�
UpGXLW� RX� H[RQqUH� GX� SDLHPHQW� GH� GURLWV� GH�
GRXDQH�OH�GHVWLQDWDLUH� 
 

/D� YDOHXU� –� /HV� REMHWV� G¶XQH� YDOHXU� HQ� GRXDQH�
�YDOHXU� GH� OD�PDUFKDQGLVH� +7��� IUDLV� GH� SRUW� HW�
G¶DVVXUDQFH�� YDORULVpV� j� OD� IURQWLqUH� FRPPX-
QDXWDLUH�� LQIpULHXUH� j� �� ���� ¼� pWDLHQW� WD[pV�
G¶RIILFH� SDU� OH� GRXDQLHU�� ,O� GLVSRVDLW� G¶XQH�
DSSO L FDW LRQ � GH� WD[DW LRQ � LQ IRUPDW L VpH� TXL �
IRQFWLRQQDLW�VRXV�:LQGRZV����� 
/¶DSSOLFDWLRQ� JpQpUDLW�� SRXU� FKDTXH� WD[DWLRQ��
O¶pGLWLRQ�G¶XQ�ERUGHUHDX�GH� OLYUDLVRQ�&����HQ���������
�� H[HPSODLUHV� �IRUPXODLUH� SUp-LPSULPp� j� EDQGHV�
&DUROO ��LPSULPDQWH�PDWULFLHOOH������ UHPSODFp�SDU�
XQH� YHUVLRQ� LQIRUPDWLVpH� �LPSUHVVLRQ� ODVHU� VXU�
SDSLHU�$��PLFUR-SHUIRUp�&���LQIR�� 

/HV� �� IHXLOOHWV� GX� ERUGHUHDX� GH� OLYUDLVRQ� &� ���
pWDLW� LQVpUpV� GDQV� XQH� HQYHORSSH� WUDQVSDUHQWH�
DXWRFROODQWH� GLV-
SRVpH� j� SUR[LPLWp�
GH� O¶DGUHVVH� GX�
GHVWLQDWDLUH�� 8QH�
pWLTXHWWH�&��������
GH� FRXOHXU� MDXQH�
IOXR� TXL� SRUWDLW� OHV�
PHQWLRQV� © (192,�
7$;e� 3$5� /$�
'28$1(�ª��© 7$;(�
¬� 3(5&(92,5 ª� HW�

OD� JULIIH� KRUL]RQWDOH� © 0XOKRXVH� &7� &' ª� �TXL�
SUpFLVDLW� O¶LQGLFDWLRQ� GH� O¶pWDEOLVVHPHQW� D\DQW�
HIIHFWXp� OD� WD[DWLRQ� HW� R�� GHYDLW� rWUH� UHWRXUQp�
O¶HQYRL� HQ� FDV� GH� QRQ-OLYUDLVRQ�� pWDLW� FROOpH� j�
SUR[LPLWp�GH�O¶HQYHORSSH� 
/H�GRXDQLHU�pGLWDLW�TXRWLGLHQQHPHQW�OH�GpWDLO�HW�
OH� PRQWDQW� GHV� WD[DWLRQV� VXU� XQ� ERUGHUHDX� Q��
�����,O�WUDQVPHWWDLW�XQ�ERUGHUHDX�GH�OLTXLGDWLRQ�
PHQVXHO� DX� VHUYLFH� GpSDUWHPHQWDO� GH� FRPSWD-
ELOLWp�GH�/D�3RVWH�TXL�OH�UpJODLW�OH����GH�FKDTXH�
PRLV�� 
&¶HVW� SDU� OH� ELDLV� GH� FKDTXH� UHPLVH� FRQWUH�
SDLHPHQW�TXH�/D�3RVWH� UHQWUDLW�GDQV�VHV� IRQGV��
/H� QRQ-UHVSHFW� GH� OD� SURFpGXUH� UHODWLYH� j� OD�
GLVWULEXWLRQ� j� GRPLFLOH� G¶REMHWV� WD[pV� SDU� OD�
GRXDQH� FRQVWLWXDLW� SRXU� /D� 3RVWH� XQ�PDQTXH�
j � JDJQHU� QRQ� QpJO LJHDEOH� HW � I L W � O ¶REMHW �
GH� UDSSHOV� 
 

/H�GRFXPHQW�DGPLQLVWUDWLI�XQLTXH��'$8� 
/HV� H[SRUWDWLRQV� VXSpULHXUHV� j� � ���� ¼� HW� OHV�
LPSRUWDWLRQV� VXSpULHXUHV� j� � ���� ¼� QpFHVVL-
WDLHQW� O¶pWDEOLVVHPHQW� G¶XQ�'$8 �� LO� pWDLW� pWDEOL�
SDU�XQ�GpFODUDQW� 
/H�'$8��GRFXPHQW�DGPLQLVWUDWLI� XQLTXH�� HVW�XQ�
IRUPXODLUH� TXL� GRLW� REOLJDWRLUHPHQW� rWUH� UHPSOL�
ORUV� GHV� RSpUDWLRQV� G
LPSRUW� RX� G
H[SRUW� HQWUH�
OHV�SD\V�PHPEUHV�GH�O
8QLRQ�HXURSpHQQH�HW� OHV�
SD\V� WLHUV�� ,O� HVW� FRQVWLWXp�� GDQV� VD� YHUVLRQ�
SDSLHU�� G¶XQH� OLDVVH� GH� KXLW� H[HPSODLUHV� DYHF�
GHV� LQWHUFDODLUHV� j� DQQH[HU�SRXU� OHV� RSpUDWLRQV�
SRUWDQW�VXU�SOXV�GH�GHX[�DUWLFOHV� 
6D� FUpDWLRQ� HQ� ����� D� FRQGXLW� /D� 3RVWH� j�
GHPDQGHU� O¶DJUpPHQW� GH� FRPPLVVLRQQDLUH� HQ�
GRXDQH�� (OOH� O¶D� REWHQX� HQ� ������ DQQpH� R�� IXW�
GpSRVpH� OD� SUHPLqUH� GpFODUDWLRQ� DX� &'3� GH�
0XOKRXVH��/D�UpVLOLDWLRQ�SDU� OD�3RVWH�GX�FRQWUDW�
G
H[SpGLWLRQ�GH�FROLV�GH�SOXV�GH���NJ�TXL�OD�OLDLW�
DX�6HUYLFH�QDWLRQDO�GHV�PHVVDJHULHV� �6(51$0��
GH� OD�61&)�ILQ� MXLQ������D�FRQGXLW�G¶DXWUH�SDUW�
OD�'LUHFWLRQ�GX�FRXUULHU�j�GHQVLILHU� OD� IRUPDWLRQ�
GH� GpFODUDQWV� HQ� GRXDQH�� /HV� IRUPDWLRQV� RQW�
pWp�GLVSHQVpHV�SDU� O¶eFROH�GX� IUHW�GH� OD�61&)�j�
/\RQ� RX�� FRPPH� FH� IXW� OH� FDV� SRXU� PRL� HQ�
������ SDU� O¶eFROH� QDWLRQDOH� GHV� GRXDQHV� �(1'��
j�1HXLOO\-VXU-6HLQH�� /HV� RSpUDWLRQV� GH� GpGRXD-
QHPHQW�� VHORQ� OD� SURFpGXUH� GH� GURLW� FRPPXQ���
RX� OD� SURFpGXUH� GH� GpFODUDWLRQ� VLPSOLILpH� j�
O¶LPSRUWDWLRQ�� SRXYDLHQW� GpMj� rWUH� UpDOLVpHV� j�
O¶pSRTXH� GH� PDQLqUH� LQIRUPDWLTXH� DYHF� OH�
6\VWqPH�G¶RUGLQDWHXUV�SRXU�OH�IUHW�LQWHUQDWLRQDO�
�62),� �� OH� WDULI� GRXDQLHU� pWDLW� SUpVHQWp� VXU�
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�-� /H� PRQWDQW� GH� FHV� IUDLV� HVW� GpWHUPLQp� SDU� O¶LQFRWHUP� �,1&27(50�� –�
,QWHUQDWLRQDO� FRPPHUFLDO� WHUPV�� XWLOLVp� GDQV� OD� WUDQVDFWLRQ�� /D� 3RVWH� XWLOLVDLW� OHV�
LQFRWHUPV�&37�RX�&,3� 

��-�/D�3RVWH�XWLOLVH�FHWWH�SURFpGXUH�� 

�%RUGHUHDX�GH�OLYUDLVRQ�&����SUp-LPSULPp 
<�ILJXUDLHQW�QRWDPPHQW � 

-�OHV�GURLWV�GH�GRXDQH��\�FRPSULV�79$� � 
-�OD�WD[H�GH�SUpVHQWDWLRQ�j�OD�GRXDQH � 
-�OH�FDV�pFKpDQW��OHV�KRQRUDLUHV�'$8� 

�eWLTXHWWH�&���� 
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PLFURI L FKHV� � ¬ � 0XOKRXVH� � O D � SURFpGXUH�
G¶pWDEOLVVHPHQW� GHV� '$8� HVW� UHVWpH� PDQXHOOH�
MXVTX¶j� OD� FHVVDWLRQ� GH� O¶DFWLYLWp�� /HXU� IUDSSH�
pWDLW� XQ� H[HUFLFH� UHGRXWp� GH� GDFW\ORJUDSKLH� ��
/HV� '$8� pWDLHQW� pWDEOLV� j� WLWUH� JUDFLHX[� j�
O¶H[SRUWDWLRQ ��HX�pJDUG�DX�VHXLO��! � ����¼���
LO� \� HQ� DYDLW� SHX�� ¬� O¶LPSRUWDWLRQ�� OD� SUHVWDWLRQ�
pWDLW� SD\DQWH  �� ���� )� GHYHQXV� ������ ¼� OH�����
�HU� MDQYLHU� ������ 1RXV� DYLRQV� XQ� UpSHUWR L UH�
FRQWHQDQW� O HV � UHQVH LJQHPHQWV� UHODWLIV�DX[�
FOLHQWV�TXL�QRXV�DYDLHQW�DFFRUGp�O¶DXWRULVDWLRQ�
SHUPDQHQWH� GH� GpGRXDQHU�� 3RXU� O HV � DXWUHV� �
QRXV� SURSRVLRQV� QRV� VHUY L FHV� SRQFWXH O -
OHPHQW� SDU� FRXUULHU�� /D� 3RVWH� DJLVVDLW� SDU�
SURFXUDWLRQ� HQ� VRQ� QRP� SURSUH� HW� SRXU� OH�
FRPSWH�G¶XQ�FOLHQW� 
 

4XH�GpGRXDQDLW-RQ "� 
2Q� SRXUUD L W � pYLGHPPHQW� GUHVVHU � XQ�
LQYHQWDLUH� j� OD� 3UpYHUW� �PDLV� VDQV� OH� UDWRQ�
ODYHXU� FDU � OH � EXUHDX� GHV� GRXDQHV� GH�
0XOKRXVH� Q¶pWDLW� SDV� RXYHUW� j� O¶LPSRUWDWLRQ�
GHV� DQLPDX[� YLYDQWV�� ���� (Q� IDLW� HW� SOXV�
SURVDwTXHPHQW � 
l]%HDXFRXS� GH� SLVWROHWV� HW� GH� FDUDELQHV� GH�
WLU� VSRUWLI� GH� WUqV� KDXW� QLYHDX�� ,O� DXUD� IDOOX�
QpDQPRLQV�XQH�YLVLWH�GX�0XVpH�2O\PSLTXH�GH�
/DXVDQQH� SRXU� YRL U � HQ I LQ � j � TXRL � L O V �
UHVVHPEODLHQW�� &DU� GpGRXDQHU� HVW� XQ� WUDYDLO�
SXUHPHQW� WKpRULTXH�� 2Q� QH� WUDYDLOOH� TX¶DYHF�
GHV�GRFXPHQWV�HW�GHV�FRXSV�GH�WpOpSKRQH��RQ�
QH� YRLW� HQ� SULQFLSH� MDPDLV� OD� PDUFKDQGLVH��
'LIILFLOH�GqV�ORUV�G¶HVWLPHU�SDU�H[HPSOH�VL�GHV�
OLYUHV� UpGLJpV� HW� DFFRPSDJQpV� GH� GRFXPHQWV�
HQ� ODQJXH� pWUDQJqUH� UpSRQGHQW� ELHQ� j� OD�
GpILQLWLRQ�ILVFDOH�GX�OLYUH��WDX[�UpGXLW�GH�79$��
RX�SDV��WDX[�QRUPDO�GH�79$� ��VXU�XQH�YDOHXU�
GH� SOXV� GH� �� ���� ¼�� OD� GLIIpUHQFH� HVW� FRQVp-
TXHQWH �� 
l]'HV� DUWLFOHV� GH� ELMRXWHULH� HQ� RU�� DUJHQW� RX�
FULVWDO�� /HV�GURLWV� GH� JDUDQWLH� VXU� OHV�PpWDX[�
SUpFLHX[� �RU�� DUJHQW�� SODWLQH�� HQWUDLHQW� j�
O¶pSRTXH� GDQV� O¶DVVLHWWH� GH� OD� 79$� GHV�
GpFODUDWLRQV��1RXV�pWLRQV�HQ�UHODWLRQ�DYHF� OHV�
EXUHDX[� GH� JDUDQWLH� GH� 6WUDVERXUJ� HW� GH�
%HVDQoRQ� � /HV� SURFpGXUHV� G ¶HQYRL � HW � GH�
UHWRXU � GHV� REMHWV � HQWUH� O HV � VHUYL FHV� VH�
IDLVDLHQW�VRXV�FKDUJHPHQW�G¶RIILFH��&2���HOOHV�
pWDLHQW� V�UHV�� PDLV� ORXUGHV�� /D� 3RVWH� QH�
SRXYDLW� HQ� HIIHW� SDV� VRXVFULUH� GH� VRXPLVVLRQ�
VXU� IRUPXODLUH�'����SURGXFWLRQ�XOWpULHXUH�GHV�
GRFXPHQWV�GHYDQW�rWUH�REOLJDWRLUHPHQW� MRLQWV�

j� OD� GpFODUDWLRQ�� SRXU� DFFpOpUHU� OHV� SURFpGXUHV �
GH�GpGRXDQHPHQW��&H� W\SH�GH�GpFODUDWLRQ� IXW�
O¶RFFDVLRQ�G¶pYRTXHU�DYHF�OHV�DJHQWV�GHV�'URLWV�
LQGLUHFWV�OHV�PpWKRGHV�XWLOLVpHV�SRXU�GpWHUPLQHU�
OH�WLWUH�GHV�PpWDX[�SUpFLHX[�HW�QRWDPPHQW� OH�
WRXFKDX���� 
l ]'HV� O L YUHV� � GRQW� O H � S OXV � UHPDUTXDEOH��
XQH� SUpFLHXVH� pGLWLRQ� G¶XQ� RXYUDJH� LPSULPp�
HQ�������DFTXLV�DX[�HQFKqUHV�SRXU��� ����&+)�� 
l]8Q� ORJLFLHO�GH��� ����¼��/H� FOLHQW�SD\DLW� OD�
FOp� GH� GpEULGDJH� G¶XQ� ORJLFLHO� VFLHQWLILTXH�
WpOpFKDUJp� 
l]'HV�PRQWUHV�HW�GHV�DUWLFOHV�G¶KRUORJHULH�GH�
KDXW � GH� JDPPH�� DSUqV� OD � IHUPHWXUH� GX�
FRQWU{OH�GRXDQLHU�SRVWDO�GH�0RUWHDX��'RXEV�� 
l ](QI LQ � HW � VXUWRXW � � EHDXFRXS� GH� S LqFHV�
GpWDFKpHV� GpQRPPpHV� © SDUWLHV ª� GDQV� OH�
WDULI�GRXDQLHU� 
-¶DL� GpSRVp� OH� GHUQLHU� '$8� GH� 0XOKRXVH� &7�
&'��XQ�© (8�� ª�������OH����PDUV������������
/H� FROLV� FRQWHQDLW� GHV� SLJHV� F\OLQGULTXHV� �REMHWV�
VHUYDQW�G
XQLWp�GH�PHVXUH�� 

 
¬� PHV� DQFLHQV� FRO OqJXHV�
SRVWLHUV�� $GULHQ�� 0LFKHO� HW�
2 O LY L HU � HW � DX[� GRXDQLHUV�
0DUFHO�HW�0LFKHO��n 

 
 

$ODLQ�'(%(8/( 

 
6RXUFHV 
7RXWH�O¶(XURSH�HX��©�0DL����� ��¬�TXRL�UHVVHPEODLW�O¶(XURSH " ª�-�
���PDL������ 
&UpGLW�SKRWR��/D�6RFLpWp�3KLODWpOLTXH�GH�5HQQHV��635� 
&KURQLTXHV�G¶$QGUp�0pWD\HU��GRFXPHQWV����HW���� 

��-�3DUROHV��-DFTXHV�3UpYHUW��������3RqPHV�� 
��-�/HV�EXUHDX[�GH�GRXDQH�RQW�GHV�FRPSpWHQFHV�GpILQLHV��  

��-� (QVHPEOH� GH� SHWLWHV� SODTXHV� G
DOOLDJH� G
RU� RX� G
DUJHQW�� FKDFXQH� G
XQ� WLWUH�
GLIIpUHQW�� GLVSRVpHV� HQ� pWRLOHV� HW� TXL� SHUPHW� GH� GpWHUPLQHU�� SDU� FRPSDUDLVRQ� GH�
O
HPSUHLQWH�ODLVVpH�VXU�OD�SLHUUH�GH�WRXFKH��OH�WLWUH�G
XQ�ELMRX�� 

�/H�GHUQLHU�7$'�
PRQWp�j�OD�GDWH�GH�
IHUPHWXUH�GpILQLWLYH�

GX�VHUYLFH� 

�/H�GHUQLHU�FDFKHW�QRUPDO�GDWHXU��1'��GH�OD�GRXDQH�
������PP��VXU�XQ�'$8�DX�&'3�GH�0XOKRXVH� 
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,1)26�3+,/$3267(/ 

< 3+,/$3267(/�1DWLRQDO 
,O�QRXV�D�TXLWWpV 

-HDQ�'UDXOW� QRXV� D� TXLWWpV� OH�����
��� DYULO� ����� j� OD� VXLWH� G¶XQH�
ORQJXH�PDODGLH�TX¶LO�D�HVVD\p�GH�
FRPEDWWUH� GLJQHPHQW�� $GKpUHQW�
GHSXLV� GH� QRPEUHXVHV� DQQpHV�
SXLVTX¶LO� OXL� DYDLW� pWp� DWWULEXp� OH�
QXPpUR� ������ -HDQ� DYDLW� IDLW� VD�
FDUULqUH�j�)UDQFH-7pOpFRP�� 
3UpVHQW� j� GH�QRPEUHXVHV�DVVHP-

EOpHV� JpQpUDOHV� HQ� TXDOLWp� GH� GpOpJXp� GH�
O¶DVVRFLDWLRQ� &KDUHQWHV-3RLWRX�� LO� D� PDUTXp�
WRXV�FHX[�TXL�O¶RQW�UHQFRQWUp�SDU�VD�JHQWLOOHVVH�HW�
VD�GLVSRQLELOLWp��&ROOHFWLRQQHXU�FKHYURQQp��LO�V¶pWDLW�
VSpFLDOLVp� SOXV� SDUWLFXOLqUHPHQW� GDQV� O¶pWXGH� G¶XQ�
WLPEUH�G¶XVDJH�FRXUDQW�GX�GpEXW�GX���H�VLqFOH��OH�
W\SH�%ODQF�HW�VRQ�XWLOLVDWLRQ��SRXU�DOOHU�MXVTX¶j�VD�
SUpVHQWDWLRQ�HQ�H[SRVLWLRQ�QDWLRQDOH��,O�DYDLW�UHoX�
OD�PpGDLOOH�3+,/$3267(/�ORUV�GH�O¶DVVHPEOpH�
JpQpUDOH� GH� 6DLQW-'HQLV-G¶2OpURQ� HQ� ������ ,O�
IDLVDLW� pJDOHPHQW� SDUWLH� GH� O¶$PLFDOH� SKLODWpOLTXH�
HW�FDUWRSKLOH�VDLQWDLVH� 
-HDQ� UHSRVH� GDQV� VRQ� YLOODJH� QDWDO� GH� /H�
0XQJ������R��LO�D�pWp�LQKXPp�OH����DYULO������ 
¬�VRQ�pSRXVH��VHV�HQIDQWV�HW�j�VHV�QRPEUHX[�DPLV�
3+,/$3267(/�SUpVHQWH�VHV�SOXV�VLQFqUHV�FRQGROpDQFHV� 
 

$VVHPEOpH�JpQpUDOH������GH�5RQFH-OHV-%DLQV� 
/¶DVVHPEOpH� JpQpUDOH� GH� 3+,/$3267(/� VH�
GpURXOHUD� GX� MHXGL� �� DX� GLPDQFKH� �� VHSWHPEUH�
����� DX� YLOODJH� YDFDQFHV� $]XUpYD� j� 5RQFH-OHV-
%DLQV�� TXDUWLHU� UpVLGHQWLHO� GH� OD� FRPPXQH� GH� /D�
7UHPEODGH� GDQV� OH� GpSDUWHPHQW� GH� OD� &KDUHQWH-
0DULWLPH�� 1RXV� \� VHURQV� SRXU� OD� TXDWULqPH� IRLV�
GHSXLV�TXH�OHV�$�*��VH�IRQW�HQ�UpVLGHQWLHO� 
(OOH�VHUD�RUJDQLVpH�SDU�O¶DVVRFLDWLRQ�3+,/$3267(/�
/LPRXVLQ�DLGpH�SDU�FHOOH�GH�3RLWRX-&KDUHQWHV� 
4XHOTXHV� LQFHUWLWXGHV� SqVHQW� HQFRUH� VXU� OH�
GpURXOHPHQW� SURSUHPHQW� GLW� GH� FHV� MRXUQpHV� HQ�
UDLVRQ� GHV� FRQGLWLRQV� OLpHV� j� OD� SDQGpPLH� PDLV�
HOOHV� GHYUDLHQW� rWUH� FRPPH� j� O¶DFFRXWXPpH� ELHQ�
UHPSOLHV�HW�FRQYLYLDOHV� 
3DUPL� OHV� LQYLWpV�SRVWDX[�VRQW�DWWHQGXV���0LFKqOH�
3DROLQL��GLUHFWULFH�QDWLRQDOH�GHV�DFWLYLWpV�VRFLDOHV�j�
/D� 3RVWH �� )UpGpULF� 0RULQ�� GLUHFWHXU� DGMRLQW� GH�
3KLODSRVWH ��-DFTXHV�/HPDLUH��GpOpJXp�UpJLRQDO�GX�
*URXSH�/D�3RVWH�1RXYHOOH�$TXLWDLQH� 
&RPPH�j�FKDTXH�$�*���XQH�ERXUVH�G¶pFKDQJH�VHUD�
PLVH� HQ� SODFH� OH� MHXGL� DX[� KHXUHV� KDELWXHOOHV�
PDLV��QRXYHDXWp�FHWWH�DQQpH��HOOH�VHUD�UHFRQGXLWH�
OH�VDPHGL�PDWLQ�GH���KHXUHV�j����KHXUHV ��GH�TXRL�
VDWLVIDLUH�QRV�IRXLOOHXUV�GH�ERvWHV�j�OD�UHFKHUFKH�GH�
OD�SHUOH�UDUH��1¶KpVLWH]�SDV�j�YRXV�LQVFULUH�HW�

DPHQHU�YRV� WLPEUHV��GRFXPHQWV�� FDUWHV�SRVWDOHV��
PXVHOHWV� HWF��� FH� VHUD� SRXU� EHDXFRXS� OH�
UHQRXYHDX�GX�FKLQDJH � 
8QH� YLJQHWWH� /,6$�� UpDOLVpH� SDU� &ODXGH� 3HUFKDW��
TXL�VHUD�SHXW-rWUH�SUpVHQWH�j�O¶$�*���VHUD�PLVH�HQ�
VHUYLFH�� GH� PrPH� TXH� GHV� VRXYHQLUV� SRXU�
PDUTXHU� FH� TXL� VHUD� FHUWDLQHPHQW� OD� UHSULVH� HQ�
SUpVHQWLHO�GH�QRV�DFWLYLWpV� 

 

/D�)rWH�GX�7LPEUH������ 
3UpYXH� LQLWLDOHPHQW�HQ�PDUV��DQQXOpH�j� FDXVH�GH�
OD� SDQGpPLH�� HOOH� GRLW� VH� GpURXOHU� OHV� ��� HW���������
���VHSWHPEUH������GDQV�HQYLURQ����YLOOHV�GH�)UDQFH� 
/H� WKqPH� HVW� FHWWH� DQQpH� 9RLWXUHV� DQFLHQQHV� HW�
FLQpPD DYHF� OD� IDPHXVH�0pKDUL� GX� JHQGDUPH�GH�
6W� 7URSH]� SRXU� OH� WLPEUH� HW� OD� �� &Y� GX� ILOP� /H�
&RUQLDXG�SRXU�OH�EORF� 

3OXVLHXUV� DVVRFLDWLRQV� 3+,/$3267(/� RQW� SRVWXOp�
SRXU� O¶RUJDQLVDWLRQ�� VHXOHV� RX� DYHF� G¶DXWUHV�
DVVRFLDWLRQV� ORFDOHV�� 7RXW� Q¶HVW� SDV� HQFRUH�
RUJDQLVp�FRPPH�LO�VH�GRLW�HW� OHV�DVVRFLDWLRQV�
W UDYDL O OHQW �G ¶DUUDFKH-SLHG�SRXU�TXH�FHW WH�
PDQLIHVWDWLRQ�VH�GpURXOH�OH�PLHX[�SRVVLEOH� 
3+,/$3267(/� %UHWDJQH� YRXV� DWWHQG� j� /D� *DOHULH�
DX���DYHQXH�&KDUOHV�/H�*RIILF�j�3DFp������GH���+�
j� ��+� OH� VDPHGL� HW� GH� ��+� j� ��+� OH� GLPDQFKH��
DYHF� XQH� H[SRVLWLRQ� YDULpH� UpDOLVpH� SDU� GH�
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,1)26�3+,/$3267(/ 

QRPEUHX[� PHPEUHV� GH� O¶DVVRFLDWLRQ� HW� VXU� GHV�
VX MHWV � O HV� S OXV � G LYHUV � � /H� FKDPSLRQQDW�
GpSDUWHPHQWDO� GH� SKLODWpOLH� V¶\� GpURXOHUD�� 'H�
QRPEUHXVHV� DQLPDWLRQV� VRQW� SUpYXHV� GRQW� XQH�
H[WpULHXUH�DYHF�GHV�YRLWXUHV�0pKDUL�HW���&9��'HV�
VRXYHQLUV� VHURQW� GLVSRQLEOHV� HW� SHXYHQW� rWUH�
FRPPDQGpV�j�2OLYLHU�)DXWLHU�-���������������� 
3+,/$3267(/�)UDQFKH-&RPWp�YD�VH� WUDQVSRUWHU�j�
*HQHXLOOH� ����� HW� pGLWHUD� XQH� FDUWH� ORFDOH�
UHSUpVHQWDQW�OHV�DQFLHQQHV�SDSHWHULHV��SDWULPRLQH�
ORFDO�������� 

3+,/$3267(/� /RUUDLQH� VHUD� j� 9DQG°XYUH-OqV-
1DQF\� j� OD� )HUPH� GX� &KDPRLV�� YDVWH� GRPDLQH�
DYHF�VRQ�FKkWHDX��VRQ�MDUGLQ�j�O¶DQJODLVH��VD�SLqFH�
G¶HDX� HW� TXL� HVW� O¶DQFLHQQH� SURSULpWp� GX� SHLQWUH�
&ODXGH� -RVHSK� *LOOHV� GLW� OH� 3URYHQoDO�� 3RXU� V¶\�
UHQGUH�LO�IDXGUD�HPSUXQWHU�O¶DOOpH�-HDQ�/HJUDV��'H�
QRPEUHXVHV� DQLPDWLRQV� DXWRXU� GHV� YpKLFXOHV� HW�
GX�FLQpPD�DXURQW�OLHX��GHV�QpJRFLDQWV�VHURQW�
SUpVHQWV� HW� OH� FKDPSLRQQDW� GpSDUWHPHQWDO�
GH�SKLODWpOLH�\�VHUD�RUJDQLVp��,QQRYDWLRQ��OD�PDQL-
IHVWDWLRQ� FRPPHQFHUD� OH� YHQGUHGL� ��� VHSWHPEUH��
MRXUQpH� GpGLpH� DX[� VFRODLUHV� TXL� WURXYHURQW� XQ�
DWHOLHU� MHXQHVVH�� ,OV� DXURQW� DXVVL� OD� MRLH� GH�
GpFRXYULU� O¶H[SRVLWLRQ� GH� OHXUV� WUDYDX[� UpDOLVpV�
GDQV�OHXUV�pFROHV� 
3+,/$3267(/� 5K{QH-$OSHV�� VHXOH� DVVRFLDWLRQ�
IpGpUpH�j� IDLUH��GHSXLV�GH�QRPEUHXVHV�DQQpHV�� OD�
)rWH� GX� 7LPEUH� GDQV� OH� GpSDUWHPHQW� GX� 5K{QH�
SUHQGUD� VHV� TXDUWLHUV� j� O¶(VSDFH� FLWR\HQ� GH�
OD�PDLULH�GX��H�DUURQGLVVHPHQW�GH�/\RQ� 
3RXU� WURXYHU� 3+,/$3267(/� &RUVH� LO� IDXGUD� VH�
UHQGUH� j� O¶(VSDFH� 8� 6SD]LX� 3DVFDO� 3DROL� +{WHO� GH�
9LOOH�j�O¶ÌOH-5RXVVH��������� 
/¶DVVRFLDWLRQ� 3+,/$3267(/� 0LGL-3\UpQpHV� V¶HVW�
UDSSURFKpH�GH� O¶8QLRQ�3KLODWpOLTXH�GH�7RXORXVH�HW�
HQVHPEOH� RUJDQLVHURQW� O¶pYqQHPHQW� VXU� OH�
VLWH� HPEOpPDWLTXH� G¶R�� HVW� SDUWLH� OD� JUDQGH�
DYHQWXUH�GH�O¶DpURVSDWLDOH�GDQV�O¶HQFHLQWH�GX�

0XVpH� /¶(QYRO� GHV� 3LRQQLHUV� DX� �� UXH� -DFTXHOLQH�
$XULRO�j�7RXORXVH��/HV�YLVLWHXUV�SRXUURQW�ELHQ�V�U�
DFKHWHU� OH� WLPEUH�HW� OH� EORF�pPLV�SRXU� O¶RFFDVLRQ��
GpFRXYULU� OD� PDJQLILTXH� H[SRVLWLRQ� SKLODWpOLTXH��
GpFRXYULU� OH�PXVpH� HW� O¶KLVWRLUH� GH� O¶DpURVSDWLDOH��
O¶H[SRVLWLRQ� GpGLpH� j� 6DLQW-([XSpU\�� VDQV� RXEOLHU�
OH�ZDJRQ�GHV�SRVWLHUV�DPEXODQWV� 
3+,/$3267(/� /DQJXHGRF-5RXVVLOORQ� SDUWLFLSHUD�
pJDOHPHQW� DYHF� O¶DVVRFLDWLRQ� SKLODWpOLTXH�
PRQWSHOOLpUDLQH�HW�YRXV�DWWHQG�j�OD�VDOOH�1RXJDUHW�
j�0RQWSHOOLHU� 
&RQFHUQDQW� 3+,/$3267(/�&HQWUH-9DO-GH-/RLUH�TXL�
D� O¶KDELWXGH� GH� O¶RUJDQLVHU� DYHF� WURLV� DXWUHV�
DVVRFLDWLRQV� GX� /RLUHW�� DXFXQH� LQIRUPDWLRQ� QH�
QRXV�HVW�SDUYHQXH�j�OD�FO{WXUH�GH�FHWWH�*D]HWWH�� 
 

/HV� GLVWLQFWLRQV� GH� OD� )pGpUDWLRQ� IUDQoDLVH�
GHV�DVVRFLDWLRQV�SKLODWpOLTXHV� 
,O� HVW� GH� WUDGLWLRQ� ORUV� GX� FRQJUqV� DQQXHO� GH� OD�
))$3� GH� GpFHUQHU� GHV� UpFRPSHQVHV� j� GHV�
SHUVRQQHV� V¶pWDQW�� SDU� OHXUV� DFWLYLWpV� SKLODWp-
OLTXHV�� GLVWLQJXpHV� DXSUqV� GH� OHXU� JURXSHPHQW�
SKLODWpOLTXH�RX�GH�OD�IpGpUDWLRQ� 
(Q� UDLVRQ� GH� OD� SDQGpPLH� HW� FRPPH� O¶DQQpH�
SUpFpGHQWH��OH�GpYRLOHPHQW�GH�OD�SODTXHWWH�%LVFDUD�
HW� GH� OD�PpGDLOOH�'ROH� V¶HVW� IDLW� DYDQW� OH� FRQJUqV�
SUpYX� OH� �� RFWREUH� ����� j� 9DOHQFLHQQHV� ������
FKDTXH�UpFLSLHQGDLUH�D\DQW�pWp�DYLVp�SDU�FRXUULHU� 
3OXVLHXUV�SKLODSRVWpOLHQV�SRXYDQW�DXVVL�DSSDUWHQLU�
j�G¶DXWUHV�DVVRFLDWLRQV�RQW�pWp�KRQRUpV� 
3RXU� OD� SODTXHWWH� %LVFDUD �� *LOOHV� &UHVVHQW������
3+,/��ÌOH-GH-)UDQFH��0LFKHO�+HVGLQ�3+,/��+DXWV-GH-)UDQFH��
0DXULFH� 6FKUXRIIHQHJHU� 3+,/�� +DXW-5KLQ�� *pUDUG�
9DXFHOOH� 3+,/� 3$&$�� eULF� -DULRG� 3+,/�� $TXLWDLQH��
*pUDUG�3RWWLHU�3+,/��%DVVH-1RUPDQGLH�HW�-HDQ-3DVFDO�
&RJH]�3+,/��5K{QHV-$OSHV� 
3RXU�OD�PpGDLOOH�'ROH ��0DU\YRQQH�5RVHOOR�3+,/��3$&$ 
)pOLFLWDWLRQV� j� WRXV� SRXU� OHXU� HQJDJHPHQW�
SKLODWpOLTXH� 
 

9LVLR-FRQIpUHQFH�3+,/$3267(/ 
(Q� FRPSOpPHQW� GHV� DQLPDWLRQV�� VRXV� IRUPH� GH�
UpXQLRQV� © =RRP ª� YLD� ,QWHUQHW� RUJDQLVpHV� GDQV�
FHUWDLQHV�DVVRFLDWLRQV�3+,/$3267(/�� LO� D� pWp�
SURSRVp� DX� QLYHDX� QDWLRQDO�� OH� VDPHGL� ��� PDL�
������ GHX[� FRQIpUHQFHV� DYHF� GHV� LQWHUYHQDQWV�
GLIIpUHQWV�� &¶HVW� G¶DERUG� %HUQDUG� /KHUELHU� TXL� D�
SUpVHQWp� OHV� GLIIpUHQWV� WLPEUHV� TXH� O¶RQ� SHXW�
UHQFRQWUHU� VXU� GHV� FDUWHV� G¶DERQQHPHQW� DX[�
WLPEUHV-SRVWH�� VHUYLFH� D\DQW� H[LVWp� GH� ����� j�
����� HW� HQVXLWH� 7KLHUU\� 0DLWUH� TXL� D� SDVVLRQQp�
O¶DVVLVWDQFH� DYHF� OD� FROOHFWLRQ� GHV� SODTXHV� GH�
PXVHOHWV� GH� &KDPSDJQH� HW� XQH� PDJQLILTXH�
SUpVHQWDWLRQ� GH� FH� TXL� HVW� FRQYHQX� G¶DSSHOHU� OD�
SODFRPXVRSKLOLH�� 3RXU� YRWUH� LQIRUPDWLRQ� HW� SRXU�

&DUWH�ORFDOH�GH�3+,/$3267(/�)UDQFKH-&RPWp� 
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SHXW� rWUH� FRPPHQFHU� OD� FROOHFWLRQ�� OD� SUHPLqUH�
SODTXH� GH� PXVHOHW� LOOXVWUp� D� pWp� LQYHQWpH� SDU�
$GROSKH� -DFTXHVVRQ�� QpJRFLDQW� j� &KkORQV-HQ-
&KDPSDJQH������HQ«����� 
��� SDUWLFLSDQWV� RQW� DVVLVWp� j� FHWWH� DQLPDWLRQ� TXL�
VHUD�VDQV�GRXWH�UHQRXYHOpH� 

,QIRUPDWLRQ�SRXU�OHV�DVVRFLDWLRQV 
8QH�LQIRUPDWLRQ�LPSRUWDQWH�G¶2OLYLHU�)DXWLHU��
SUpVLGHQW�GH�3+,/3267(/�%UHWDJQH�� 
© /HV� VDODULpV� GH� O¶HQWUHSULVH�2UDQJH� TXL� DYDLHQW�
XQ�SURMHW�FROOHFWLI�OLp�DX�VSRUW�RX�j�OD�SKRWRJUDSKLH�
DYDLHQW� OHV� DQQpHV� SUpFpGHQWHV� OD� SRVVLELOLWp� GH�
GpSRVHU� FH� SURMHW� DILQ� G¶REWHQLU� XQH� DLGH� GH�
O¶HQWUHSULVH� GDQV� OH� FDGUH� GX� SURJUDPPH�2UDQJH�
3DVVLRQV�� /D� VXUSULVH� FHWWH� DQQpH� D� pWp� GH� YRLU�
DSSDUDvWUH� GHX[� WLPEUHV-SRVWH� GDQV� OH� YLVXHO�
G¶2UDQJH�3DVVLRQV��(Q�HIIHW�OHV�FROOHFWLRQQHXUV�RQW�
GpVRUPDLV� OD� SRVVLELOLWp� GH� VH� UHJURXSHU� SRXU� XQ�
SURMHW� FRPPXQ �� H[SRVLWLRQ�� EXUHDX� WHPSRUDLUH��
pGLWLRQV�GH�FDUWHV�SRVWDOHV��HWF��3RXU�TXH�OH�SURMHW�
VRLW� UHWHQX� LO� HVW� SUpIpUDEOH� TXH� OHV� VDODULpV� HQ�
DFWLYLWp� VH� UHJURXSHQW� SRXU� GpSRVHU� FHOXL-FL�� /HV�
SURMHWV� VRQW� pWXGLpV� XQH� IRLV� SDU� DQ�� /D� JULOOH�
G¶pYDOXDWLRQ� GX� MXU\� HVW� FRPSRVpH� GH� FULWqUHV�
G¶RULJLQDOLWp��GH�SRWHQWLHO�IpGpUDWHXU��G¶DGpTXDWLRQ�
DYHF�OHV�YDOHXUV�HW�OD�SROLWLTXH�GH�O¶HQWUHSULVH� ª 
6L� YRXV� YRXOH]� REWHQLU� GHV� UHQVHLJQHPHQWV�
FRPSOpPHQWDLUHV�� FRQWDFWH]� 2OLYLHU� )$87,(5� -�
�ROLYLHU�IDXWLHU#RUDQJH�IU�� 

&KDPSLRQQDW�GH�)UDQFH�GH�SKLODWpOLH� 
1¶RXEOLH]� SDV� HW� UpVHUYH]�� WRXV� j� 9DOHQFLHQQHV�
SRXU� OH�FKDPSLRQQDW�GH�)UDQFH�GH�SKLODWpOLH�FKH]�
QRWUH� DPL�'DQLHO� 6DYLJQDW� SUpVLGHQW� GX� FOXE�
SKLODWpOLTXH�ORFDO�HW�DGKpUHQW�3+,/$3267(/�+DXWV-
GH-)UDQFH�� 

< /HV�DVVRFLDWLRQV 
 

3+,/$3267(/�$TXLWDLQH 
&HWWH� DQQpH� ����� OH� WLPEUH� GH� SRVWH� DpULHQQH�
G¶XQH� YDOHXU� GH� ����� ¼� HVW� FRQVDFUp� j� GHX[�
FpOqEUHV� DYLDWHXUV�� 3LHUUH� &ORVWHUPDQQ� �����-
������HW�&ODLUH�5RPDQ������-�������(Q�UDLVRQ�GH�
OD�SDQGpPLH�HW�GX�FRQILQHPHQW�OH�SUHPLHU�MRXU�GH�
VRUWLH��LQLWLDOHPHQW�SUpYX�j�3DULV��Q¶D�SX�DYRLU�OLHX��
&¶HVW�ILQDOHPHQW�j�%RUGHDX[��OLHX�GH�UpVLGHQFH�GX�
GHVVLQDWHXU� GX� WLPEUH� %HQMDPLQ� )UHXGKHQWKDO��
TX¶D�HX�OLHX�FH�SUHPLHU�MRXU��OH���DYULO�������'DQV�
OH� UHVSHFW� GHV� UqJOHV� VDQLWDLUHV� O¶DUWLVWH� D� SX�
SUpVHQWHU�VD�FUpDWLRQ�HW�IDLUH�TXHOTXHV�GpGLFDFHV��
3+,/$3267(/� $TXLWDLQH� D� VRXWHQX� /D� 3RVWH� GDQV�
FHWWH�RSpUDWLRQ�HQ�SURSRVDQW�GHX[�FDUWHV�PD[LPXP�
�pGLWpHV� SDU� %�� )UHXGKHQWKDO��� (OOHV� SHXYHQW� rWUH�
FRPPDQGpHV� DXSUqV� GH� 3+,/$3267(/� $TXLWDLQH��
����$9(18(�'(�*$8//(�-�������%58*(6�DX�SUL[�
GH����¼�OHV�GHX[�FDUWHV��SRUW�FRPSULV�� 

,1)26�3+,/$3267(/ 

&DSWXUH�G¶pFUDQ�G¶XQH�SDUWLH�GHV�SDUWLFLSDQWV�j�OD�YLVLR-FRQIpUHQFH� 
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3+,/$3267(/�5K{QH-$OSHV 
/¶DVVRFLDWLRQ� D� SDUWLFLSp� j� OD� YHQWH� DQWLFLSpH� GH�
O¶pPLVVLRQ�GX�WLPEUH�GX�© FHQWHQDLUH�GX�FRGH�GH�OD�
URXWH ª�OH�YHQGUHGL����MXLQ������GH���KHXUHV�j����
KHXUHV�DX�EXUHDX�GH�3RVWH�GH�/\RQ-%HOOHFRXU��8QH�
HQYHORSSH�HW�XQH�FDUWH�UHYrWXHV�GX�WLPEUH�j�GDWH�
SUHPLHU � MRXU � RQW � pWp� UpDO L VpHV�  3RXU� O HV�
FRPPDQGHU� SUHQGUH� FRQWDFW� DYHF� $ODLQ� '$,//(7�
����&+(0,1�'(6�%28/((6�-�������0,5,%(/� 
���������������RX�DODLQ�GDLOOHW#RUDQJH�IU 

3+,/$3267(/�/RUUDLQH 
/HV� DFWLYLWpV� RQW� UHSULV� FKH]� OHV� ORUUDLQV� SXLVTXH�
O¶DVVRFLDWLRQ�D�SDUWLFLSp�OHV����HW����MXLQ������DX[�
-RXUQpHV� -HDQ� /DPRXU� PDvWUH� VHUUXULHU� GH�
6WDQLVODV� /HV]F]\QVNL� TXL� DYHF� (PPDQXHO�+pUp� D�
UpDOLVp� OHV�PDJQLILTXHV�JULOOHV� UpKDXVVpHV�G¶RU� GH�
OD� 3ODFH�6WDQLVODV� j�1DQF\� LQVFULWH� DX� SDWULPRLQH�
PRQGLDO� GH� O¶81(6&2�� 8Q� FROOHFWRU� SUHVWLJH�� XQ�
7$0�HW�XQH�FDUWH�VRXYHQLU�RQW�pWp�UpDOLVpV� 
/HV � FRPPDQGHV � VRQ W � j � I D L U H � DXSUqV � � � � � � � � � � � � �
G¶$QGUp� %251,(5� -� ��� 58(� &/$,5(� )217$,1(�
������ &+$03,*1(8//(6� -� ��� ��� ��� ��� ����
ERUQLHU�DQGUH#RUDQJH�IU 
3+,/$3267(/�/RUUDLQH�VHUD�pJDOHPHQW�SUpVHQWH�j�
OD�QRXYHOOH�pGLWLRQ�GX�/LYUH�VXU�OD�3ODFH GH�1DQF\�
GX����DX����VHSWHPEUH������HW�RUJDQLVHUD�OD�)rWH�
GX� 7LPEUH� OHV� ��� HW� ��� VHSWHPEUH� ����� �YRLU� ��
)rWH�GX�7LPEUH�� 

3+,/$3267(/�%DVVH-1RUPDQGLH 
8Q�SKLODSRVWpOLHQ�VXU�OD�WRLOH� 

© 3RXU�FROOHFWLRQQHU��LO�IDXW�
rWUH� DYDQW� WRXW� XQ� UrYHXU��
XQ�RSWLPLVWH�HW�XQ�REVWLQp��
PDLV� DXVVL� rWUH� SDWLHQW� ª��
&¶HVW� HQ� FHV� WHUPHV� TXH�
-HDQ-&ODXGH� /DEEp�� PHP-
EUH� G¶KRQQHXU� UHVSRQVDEOH�
GH� OD� IRUPDWLRQ� GH� QRWUH�
DVVRFLDWLRQ� HW� DQFLHQ� SUp-
VLGHQW� GH� 3+,/$3267(/�
%DVVH-1RUPDQGLH�� FRQFOXW�
VRQ� LQWHUYLHZ� j� GpFRXYULU�

GDQV� OH� PDJD]LQH� JUDWXLW� FRQVXOWDEOH� VXU� OH� VLWH�
'HOFDPSH�� -HDQ-&ODXGH� UDFRQWH� VD� FDUULqUH� HW� VD�
SDVVLRQ�SRXU�OD�OHWWUH��,O�ODQFH�DXVVL�XQ�DSSHO�DILQ�
GH� WURXYHU� XQ� WpOpJUDSKH� PRUVH� HQ� SDUIDLW� pWDW�
DYHF�VRQ�UXEDQ��6L�YRXV�DYH]�GHV�SLVWHV��FRQWDFWH]-
OH�DX���������������� 

/H�VHUYLFH�GHV�pFKDQJHV�GH�7LPEUHV-SRVWH 
&RPPH� EHDXFRXS� G¶DVVRFLDWLRQV�� 3+,/$3267(/�
YRXV� SURSRVH� XQ� VHUYLFH� G¶pFKDQJH� GH� WLPEUHV-
SRVWH� 
 

&RPPHQW�oD�PDUFKH�" 
9RXV�UHFHYH]�FKH]�YRXV��SDU�O¶LQWHUPpGLDLUH�GH�YRV�
SUpVLGHQW�H�V� RX� UHVSRQVDEOHV� GHV� FLUFXODWLRQV��

GHV� FDUQHWV� j� FKRL[� FRQWHQDQW�
GHV� WLPEUHV� GH� WRXWH� QDWXUH�
�)UDQFH�HW�DXWUHV�SD\V��WKqPHV��
QHXIV�RX�REOLWpUpV��HWF���FRQIHF-
WLRQQpV�SDU�G¶DXWUHV�DGKpUHQWV��
9RXV� FKRLVLVVH]� GDQV� XQ� GpODL�
UDLVRQQDEOH� FHX[� TXL� YRXV�
LQWpUHVVHQW�HW�YRXV�WUDQVPHWWH]�
O¶HQVHPEOH� GHV� FDUQHWV� DX�
VXLYDQW�GH�OD�OLVWH�MRLQWH� 

9RXV�DYH]�GHV�GRXEOHV�RX�GHV� WLPEUHV�GRQW�YRXV�
YRXOH]� YRXV� VpSDUHU�� YRXV� SRXYH]� DXVVL� IDLUH�
FLUFXOHU� GHV� FDUQHWV� SDU� O¶LQWHUPpGLDLUH� GX�
UHVSRQVDEOH�QDWLRQDO� 
 

,03257$17� �� ¬� LQWHUYDOOHV� UpJXOLHUV� OH�
UHVSRQVDEOH�QDWLRQDO�DGUHVVH�XQ�FDWDORJXH�G¶RIIUHV�
GH� WLPEUHV� VpOHFWLRQQpV� SRXU� GH� QRPEUHX[�
FULWqUHV���&HW�HQYRL�HVW�IDLW�GH�IDoRQ�GpPDWpULDOLVp�
HW�QH�SHXW�rWUH�FRQVXOWp�TX¶DYHF�XQ�RUGLQDWHXU��6L�
YRXV�QH� OH� UHFHYH]�SDV�Q¶KpVLWH]�SDV�j� FRQWDFWHU�
YRWUH� SUpVLGHQW�H��� OH� UHVSRQVDEOH� GH� YRWUH�
DVVRFLDWLRQ�RX�OH�UHVSRQVDEOH�QDWLRQDO�� 
5HVSRQVDEOH�GX�VHUYLFH�QDWLRQDO��� 
<YHV�35$7� 
���58(�'8�*5$1'�&+(0,1 
������6&25%(�&/$,59$8; 
\YHV-SUDW#RUDQJH�IU�-��������������� 
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' HSXLV� ������ /D� 3RVWH� pPHW� FKDTXH� DQQpH�XQ�SUrW-j-SRVWHU�GH�VHUYLFH�SRXU�SHUPHWWUH�
j� VRQ�SHUVRQQHO� GH�SUpVHQWHU� VHV� Y°X[�j�

VHV�FOLHQWV��IRXUQLVVHXUV�HW�DXWUHV�FRQWDFWV� 
/H�SUHPLHU�UHSUHQDLW�OH�YLVXHO�GX�WLPEUH�©�0DGDPH�
GH�6pYLJQp�ª��XQ�FOLQ�G¶°LO�SRXU� O¶pFULWXUH�HW�
O¶HQYRL�GH�VRQ�FRXUULHU��$X�GRV�ILJXUDLW�OD�PHQWLRQ�
(QYHORSSH�GH�/D�3RVWH�j�XVDJH�LQWHUQH��+RUV�
FRPPHUFH�� 
3RXU�FHWWH�DQQpH�������SDV�PRLQV�GH�FLQT�3UrWV-j�-
3RVWHU�RQW�pWp�HQYR\pV�SDU�OD�PDLVRQ�/D�3RVWH�� 
&RPPHQoRQV� G¶DERUG� SDU� OH� 3$3� JpQpULTXH GX�
3UpVLGHQW�GH�/D�3RVWH�TXL�Q¶D�SDV��D�SULRUL���XWLOLVp�
FHWWH�DQQpH�GH�3$3�VSpFLILTXH��� MXVTX¶HQ������� LO�
pWDLW� DX� IRUPDW� UHFWDQJXODLUH� W\SH� © 6pYLJQp ª��
/¶DQ� GHUQLHU�� LO� HVW� SDVVp� DX� IRUPDW� $��� (W� FHWWH�
DQQpH�LO�V¶DJLW�G¶XQ�3$3�VXU�SDSLHU�EODQF�DX�IRUPDW�
���� [� ���� HW� SUp-WLPEUp� SDU� XQH� YLJQHWWH� �����
����� ,O�Q¶\�D�SDV�GH�QXPpUR�G¶DJUpPHQW�DX�YHUVR�
PDLV�XQLTXHPHQW�OH�ORJR�(FRORJLF��,O�HVW�DX�WDULI�GH�
OD�/HWWUH�YHUWH����J��¬�O¶LQWpULHXU��XQH�FDUWH�����HW�
OH� PHVVDJH� VXLYDQW� �� 6LPSOLILHU� OD� YLH�� rWUH� DX�
VHUYLFH�GH�WRXV��XWLOH�j�FKDFXQ��/HV�SRVWLqUHV�HW�OHV�
SRVWLHUV� V¶HQJDJHQW� j�
YRV�F{WpV�SRXU�rWUH� OHV�
PDLOORQV� IRUWV� GX� OLHQ�
TXL� QRXV� XQLW�� %RQQH�
DQQpH������� 

&HWWH�FDUWH�D�pWp�FRPSOpWpH�SDU�XQH�IHXLOOH�FULVWDO�
SHUVRQQDOLVpH� �GLUHFWHXU� RX� VHUYLFH� TXL� YRXV�
HQYRLH� VHV� Y°X[� �� V¶LO� Q¶\� D� TX¶XQ� PRGqOH� GH�
FDUWH�� LO� GRLW� H[LVWHU� GHV� FHQWDLQHV� GH� IHXLOOHV�
FULVWDO� SHUVRQQDOLVpHV�� VHORQ� O¶LQWHUORFXWHXU� TXL�
HQYRLH�VHV�YRHX[�� 
3KLODSRVWH�j�*HQWLOO\�D�XWLOLVp�GHX[�3$3�DYHF�GHX[�
DGUHVVHV� GLIIpUHQWHV�� /H� SUHPLHU�� VXU� SDSLHU�
FUqPH��DX�IRUPDW�GH�����[������YDODEOH�SRXU�XQH�
/HWWUH� 3ULRULWDLUH� ,QWHUQDWLRQDOH� GH� ��� J� DYHF� XQ�
QXPpUR� G¶DJUpPHQW� �������� /¶DIIUDQFKLVVHPHQW�

UHSUHQG� OH� WLPEUH�©�0pWLHUV�G¶$UW�ª������ /H�GHX-
[LqPH�SDUIDLWHPHQW�LGHQWLTXH�HQ�WRXV�SRLQWV�PDLV�
DYHF�XQH�GpFOLQDLVRQ�HQ�/HWWUH�9HUWH�GH����J������

'HX[�DGUHVVHV�ILJXUHQW�VXU�OH�UHFWR�DYHF�OH�ORJR���
/$� 3267(� 3+,/$3267(� -� �� $9(18(� *$//,(1,� -�
������*(17,//<�&('(;�HW�/$�3267(�3+,/$3267(�
-� =,� -� $9(18(� %(12,7� )5$&+21� -� %3� ������
%28/$=$&�-�������3(5,*8(8;�&('(;����/¶HQFDUW�
LQWpULHXU� HQ� GHX[� YROHWV� D� pWp� DJUpPHQWp� GX�
PrPH�WLPEUH�©�0pWLHUV�G¶$UW�ª�pPLV�HQ�IHXLOOH�HW�
FROOp�j�O¶LQWpULHXU�G¶XQ�FDGUH�SHUIRUp������/H�YLVXHO�
G¶XQH� SUHVVH� DQFLHQQH� RUQH� XQ� YROHW� R�� LO� HVW�
VLPSOHPHQW�LQGLTXp�������&HOD�IHUDLW�GRQF���W\SHV�
GH�3$3�GLIIpUHQWV�� 

'DQV�OH�PrPH�RUGUH�G¶LGpHV��/H�*URXSH�/D�3RVWH��
EUDQFKH�VHUYLFH�FRXUULHU-FROLV��D�HQYR\p�VHV�Y°X[�
DYHF� XQ� 3$3� DX� IRUPDW� ���� [� ����� VXU� SDSLHU�
FUqPH��&¶HVW� OH�WLPEUH�©�2UGUH�GH� OD�/LEpUDWLRQ�ª�
VDQV�YDOHXU�IDFLDOH�TXL�D�pWp�UHSULV�HW�YDODEOH�SRXU�
XQH� /HWWUH�9HUWH� GH� ���J�SRXU� O¶LQWpULHXU�� /H�
QXPpUR� G¶DJUpPHQW� HVW� �������� /
HQFDUW�
LQWpULHXU��VXU�SDSLHU�YpOLQ�pSDLV��FRPSRUWH�DXVVL�OH�
WLPEUH� ©� 2UGUH� GH� OD� /LEpUDWLRQ� ª� G¶XQH� YDOHXU�
IDFLDOH� GH� ����� ¼�� FROOp� VXU� OH� UHFWR� j� O¶LQWpULHXU�
G¶XQ�FDGUH�SHUIRUp� 
(QILQ�� DXWUH� 3$3�� FHOXL� GX� 6HUYLFH� FOLHQWV� GH�
3KLODSRVWH� j� %RXOD]DF� ����� $X� IRUPDW� GH���
���� [� ���� � VXU � SDSLHU � E ODQF� � OD � Y LJQHWWH� � � � � � �

3ˆ3�,1)26 
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©�8QH�DQQpH������SOHLQH�GH�PDJLH�ª�HVW�GHVWLQpH�j�
O¶,QWHUQDWLRQDO�SRXU�XQ�SRLGV�PD[LPXP�GH�����J��
FRQILUPp�DX�YHUVR�TXL�SRUWH�OH�QXPpUR�G¶DJUpPHQW�
�������� /¶HQFDUW� LQWpULHXU����� SUpFLVH�TX¶LO� V¶DJLW�
GX� &OXE� 3KLODSRVWH�� ©� 8Q� FOXE� DX� F°XU� GH� YRWUH�
SDVVLRQ� ª� DYHF� pJDOH-
PHQW�OD�UHSULVH�GX�WLP-
EUH� ©� 0pWLHUV� G¶$UW� ª�
HW�XQ�PHVVDJH�
GX� GLUHFWHXU�
GH�3KLODSRVWH���
*LOOHV�/LYFKLW]��
DQQRQoDQW� HQ�
R X W U H � O D �
SDUXWLRQ� GHV�
QRXYHDX[� WLP-
EUHV� HQ� PLQL�

IHXLOOHV��&H�3$3�D�VDQV�GRXWH�pWp�pPLV�j�SOXVLHXUV�
GL]DLQHV�GH�PLOOLHUV�G¶H[HPSODLUHV��HW�HQ�SULQFLSH�QH�
VH�UHQFRQWUH�SDV�VRXV�OD�IRUPH�REOLWpUpH��FDU�
DVVLPLODEOH�SRXU�/D�3RVWH�j�XQ�PDLOLQJ��G¶R��
G¶DLOOHXUV�OD�GDWH�GH�GpS{W�LPSULPpH�DX-GHVVXV�GH�
O¶DGUHVVH��� 
 

,O� VHPEOHUDLW�TXH�� FRQWUDLUHPHQW�DX[�DQQpHV�
SDVVpHV�� FHV� GLIIpUHQWV� 3$3� RQW� HX� XQH� GLIIXVLRQ�
SOXV�OLPLWpH��3UHXYH�HQ�HVW�DYHF�OHV�SUL[�GH�YHQWH�
�HK� RXL� FHUWDLQV� GHVWLQDWDLUHV� RQW� OH� VHQV� GX�
FRPPHUFH�� UHOHYpV� VXU� GHV� VLWHV� GH� YHQWH� HQ�
OLJQH�� SOXVLHXUV� GL]DLQHV� G¶HXURV� SRXU� FHUWDLQV��
3UHXYH� DXVVL � TXH� /D� 3RVWH� SHXW � HQYR\HU �
JUDFLHXVHPHQW�FH�TXL� IHUD�SHXW-rWUH� OH� IOHXURQ�GH�
FHUWDLQHV�FROOHFWLRQV�HQ�OD�PDWLqUH��n 

 

/D�UpGDFWLRQ 
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/D� PDFKLQH� Q
D� SDV� RXEOLp� G
REOLWpUHU� YRWUH�
FRXUULHU�� 
 

/D�3RVWH�D�pPLV�HQ�RFWREUH������XQ�FDUQHW�GH���WLPEUHV�
GHVWLQpV� j� DIIUDQFKLU� XQ� FRXUULHU� VXLYL�� $ILQ� TX
j�
UpFHSWLRQ�GX� FRXUULHU�� OH� IDFWHXU�SXLVVH� IODVKHU� OH� FRGH�
'DWDPDWUL[�SUpVHQW�HQ�EDV�GH�FKDTXH�WLPEUH�-�HW�DLQVL�
DWWHVWHU� TXH� OH� FRXUULHU� D� ELHQ� pWp� GLVWULEXp� -� LO� IDOODLW�
TXH�FH�W\SH�GH�WLPEUH�QH�VRLW�SDV�DOWpUp�SDU�XQ�FDFKHW�
RX� SDU� O
REOLWpUDWLRQ� IDLWH� SDU� OD�PDFKLQH� 7RVKLED�
�0DFKLQH�GH� 7UL� 3UpSDUDWRLUH�073��� 3DU�GpIDXW� GH�
V\QFKURQLVDWLRQ� HQWUH� OHV� GLUHFWLRQV� GH� /D� 3RVWH�� FHOD�

Q
D� SDV� pWp� OH� FDV� SHQGDQW� SOXVLHXUV� PRLV�� &
HVW�
PDLQWHQDQW� FKRVH� IDLWH� �� O
REOLWpUDWLRQ� GH� OD� PDFKLQH�
7RVKLED� HVW� FRPSOqWHPHQW� GpFDOpH� TXDQG� OD� PDFKLQH�
UHFRQQDvW�FH�W\SH�GH�WLPEUH�FRXUULHU�VXLYL� 

/D�&RQFRXUV�GH�0DLO�$UW 
 

3+,/$3267(/� RUJDQLVH� j� O¶RFFDVLRQ� GH� VRQ� $VVHPEOpH�
*pQpUDOH� ������ GX� �� DX� �� VHSWHPEUH� ����� DX� YLOODJH�
$=85(9$�GH�5RQFH-OHV-%DLQV�������XQ�FRQFRXUV�GH�PDLO�
DUW� �DUW� SRVWp��� /H� VXSSRUW� GH� OD� SDUWLFLSDWLRQ� VHUD� GH�
IRUPDW� PD[LPXP� ��[��� FP�� 0RWV�� WH[WHV�� VORJDQV��
PHVVDJHV� SRXU� IDLUH� SDUOHU� YRWUH� FUpDWLRQ� WRXW� HQ�
UHVSHFWDQW�OHV�WKqPHV�VRQW�DWWHQGXV��/H�MXU\�HQ�WLHQGUD�
FRPSWH�SRXU�OH�FODVVHPHQW��/D�WHFKQLTXH�HVW�OLEUH�
�SHLQWXUHV�� GHVVLQV�� JUDYXUHV�� SKRWRV�� FROODJHV��
FDOOLJUDSKLHV�� EXOOHV�� SK\ODFWqUHV� HW� DXWUHV��� 7RXW� HVW�
GRQF� SHUPLV� �FUpDWLRQV� j� SODW� RX� HQ� UHOLHI��� GDQV� OD�
OLPLWH� GHV� UqJOHPHQWV� GH� /D� 3RVWH� �SDV� GH� GHQUpHV�
SpULVVDEOHV�� G
REMHWV� FRXSDQWV������ 6L� OH� SDUWLFLSDQW�
XWLOLVH�XQH�SKRWR��LO�JDUDQWLW�TX
LO�HQ�HVW�O¶DXWHXU�HW�TX
LO�
D�REWHQX�OHV�DXWRULVDWLRQV�GHV�SHUVRQQHV�SUpVHQWHV�VXU�
FHWWH�SKRWR�RX�TX¶HOOH�HVW�OLEUH�GH�GURLWV�G¶DXWHXU�HW�GHV�
GURLWV� j� O¶LPDJH�� /HV� SKRWRV� UHSUpVHQWDQW� GHV� HQIDQWV�
PLQHXUV�VRQW�VRXPLVHV�j�XQH�DXWRULVDWLRQ�SDUHQWDOH� 
 

([FHSWLRQQHOOHPHQW�GHX[�VXMHWV�RQW�pWp�UHWHQXV � 
©�5RQFH�/HV�%DLQV��GH�OD�&{WH�VDXYDJH�j�O¶HVWXDLUH�GH�OD�
6HXGUH�ª�HW�©�/HV�SURGXLWV�HW�VSpFLDOLWpV�FXOLQDLUHV�GHV�
&KDUHQWHV�ª 

/D�FUpDWLRQ�SRVWDOH��GDQV�ODTXHOOH�VHUD�PLVH�OD�GHPDQGH�
G¶LQVFULSWLRQ� �j� GHPDQGHU� j� YRWUH� SUpVLGHQW�H��
G¶DVVRFLDWLRQ���QH�GHYUD�FRPSRUWHU�VXU�OH�GHYDQW�DXFXQ�
VLJQH� GLVWLQFWLI� SRXYDQW� SHUPHWWUH� GH� UHFRQQDvWUH�
O¶DXWHXU��(Q�DXFXQ�FDV�O¶°XYUH�QH�GHYUD�rWUH�UHoXH�GDQV�
XQ�HPEDOODJH�GH�SURWHFWLRQ��(OOH�GHYUD�rWUH�REOLWpUpH�DX�
WDULI� HQ� YLJXHXU�� /¶DGUHVVH� GX� GHVWLQDWDLUH� GRLW� rWUH�
OLVLEOH�VXU�O¶HQYHORSSH� 
9RXV�DYH]�MXVTX¶DX������������SRXU�IDLUH�YRWUH�HQYRL�j�
3DVFDOH�%581($8 
��/$�/2*(�0$1,(5�-�������/$�&(/(77( 
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- DFTXHOLQH� &DXUDW� D� WLUp� VD�UpYpUHQFH� OH� ���PDL� ������
(OOH� IXW� XQH�SDUIDLWH� UHSUp-

VHQWDQWH�GHV� HQIDQWV� GH� OD� WpOp�
GH�O
DSUqV-JXHUUH��HW�VRQ�QRP�
UHVWHUD�SRXU� WRXMRXUV� DVVRFLp� j�
XQH� SDVVLRQ� SRXU� OD� SKLODWpOLH�
TXL�DQLPD�WRXWH�VD�YLH� 
&RPPH� VRXYHQW�� F
HVW� j� O
kJH�

GH� �� DQV� TXH� VRQ� SqUH� OXL� WUDQVPHW� OD� SDVVLRQ�
GX�WLPEUH-SRVWH� 
/D� SKLODWpOLH� D� ILQL� SDU� SUHQGUH� OH� SDV� VXU� XQ�
GpEXW�GH�FDUULqUH�GpMj�ULFKH� 
(Q�������HOOH�WRXUQH�GDQV�XQ�SUHPLHU�ILOP���/HV�
DYHQWXUHV� GH� &DVDQRYD� GH� -HDQ� %R\HU�� 6HSW�
DXWUHV�VXLYURQW� MXVTX
HQ������GRQW�6pQpFKDO� OH�
PDJQLILTXH�DYHF�)HUQDQGHO���������/H�)DXYH�HVW�
OkFKp� GH� 0DXULFH� /DEUR� DYHF� /LQR� 9HQWXUD�
������� RX�0RQ� SRWH� OH� JLWDQ�GH� )UDQoRLV� *LU�
DYHF�)HUQDQGHO�HW�/RXLV�GH�)XQqV�������� 
(OOH� D� DXVVL� HQUHJLVWUp� GHV� GLVTXHV� G
KLVWRLUHV�
SRXU� HQIDQWV� �� /D� NHUPHVVH� DX[� GHYLQHWWHV�� /D�
URQGH�GHV�HQIDQWV« 
(Q� ������ -DFTXHOLQH� &DXUDW�� TXL� SDUOH� O
DQJODLV�
�HOOH� HVW� QpH� j� &UR\GRQ� HQ� ������ FRPPHQWH� j�
OD�WpOpYLVLRQ�OH�FRXURQQHPHQW�G
(OLVDEHWK�,,� 
&HWWH�SUHVWDWLRQ�OXL�YDXW�XQ�SRVWH�GH�VSHDNHULQH�
VXU � O 
XQ LTXH� FKDvQH� GH� OD � 5DGLRGL I IXV LRQ�
7p OpYLV L RQ � )UDQoDLVH� �5�7�) �� � � (O O H � DQ LPH�
pJDOHPHQW � GHV� pPLVVLRQV� VFROD L UHV � DYHF�
/ 
(GXFDW LRQ � 1DW LRQDOH� HW � GHV� pPLVVLRQV�
UHOLJLHXVHV� 
$\DQW � DSSUL V � MXVWHPHQW � TXH� O 
(GXFDW LRQ�
1DWLRQDOH�YHQDLW�GH�FRQFOXUH�XQ�DFFRUG�DYHF�OHV�
377�SRXU�GLVWULEXHU�GHV�WLPEUHV�GDQV�OHV�pFROHV��
HOOH�SURSRVH�j�$OEHUW�2OOLYLHU��QRXYHDX�GLUHFWHXU�
GH�OD�FKDvQH��XQH�pPLVVLRQ�VXU� OD�SKLODWpOLH�TXL��
DSUqV�XQ�HVVDL�FRQFOXDQW��YD�GHYHQLU�UpJXOLqUH� 
/D� SUHPLqUH� HVW� GLIIXVpH� OH� ��� MDQYLHU� ����� HW�
FRPSRUWH� XQH� VpTXHQFH� LFRQLTXH� R�� O
RQ� YRLW�
-HDQ� &RFWHDX� SUHQGUH� OH� EkWRQ� GH� URXJH� j�
OqYUHV� GH� -DFTXHOLQH� &DXUDW� HW� HVTXLVVHU� OHV�
WUDLWV� GH� OD� QRXYHOOH� 0DULDQQH� TXH� 0LFKHO�
0DXULFH-%RNDQRZVNL�� 0LQLVWUH� GHV� 377� GH�
O
pSRTXH��YLHQW�GH�OXL�GHPDQGHU�GH�FRQFHYRLU� 
(OOH� UHFHYUD� DLQVL� GH� QRPEUHX[� DUWLVWHV� TXL� VH�
VRQW� SUrWpV� DX[� MHX[� GH� OD� FRQFHSWLRQ� GH�
WLPEUHV-SRVWH� RULJLQDX[� j� WUDYHUV� OD� VpULH�
&UpDWLRQ�3KLODWpOLTXH���0DWKLHX��7UHPRLV��)RORQ��
'DOL��&KDJDOO��%UD\HU��0LUR��&DU]RX�RX�%XIIHW� 
'HV�SHUVRQQDOLWpV�GH�WRXV�KRUL]RQV��PDLV�D\DQW�
HQ� FRPPXQ� XQH� VHQVLELOLWp� DX� WLPEUH-SRVWH��

GpILOHURQW� j� 7pOp-3KLODWpOLH� �� 3DXO-ePLOH� 9LFWRU��
(GJDU� )DXUH�� $QGUp� &RXUUqJHV�� 0DXULFH� 'UXRQ��
<XO� %U\QQHU�� OH� *UDQG-'XF� GX� /X[HPERXUJ� HW�
ELHQ�V�U�OH�3ULQFH�5DLQLHU�,,,�GH�0RQDFR� 
$QLPDQW� G
DERUG� O
pPLVVLRQ� HQ� FRPSDJQLH� GH�
/XFLHQ� %HUWKHORW�� 3UpVLGHQW� GH� OD� )pGpUDWLRQ�
,QWHUQDWLRQDOH� GH� OD� 3KLODWpOLH�� HOOH� OH� IHUD�
HQVXLWH� DYHF� VRQ� PDUL� -DFTXHV� 0DQFLHU�� TXL�
UpGLJH�DXVVL � OD � FKURQLTXH�SKL ODWpO LTXH�GX�
TXRWLGLHQ�/H�)LJDUR� 
7pOp-3KL ODWpO L H � � RXWUH� XQ� SDQRUDPD� GHV�
QRXYHDXWpV�� RIIUH� GHV� FRPSWHV� UHQGXV� GHV�
JUDQGHV� H[SRVLWLRQV� HW� DERUGH� GHV� VXMHWV�
VSpFLDOLVpV� FRPPH� OHV�PDUTXHV� SRVWDOHV� RX� OHV�
EDOORQV�PRQWpV� 
$SUqV� O
DSSDULWLRQ� GH� OD� FRXOHXU�� HOOH� SUHQG� HQ�
����� OH� QRP� GH� 3KLODWpOLH� &OXE� HW� SHUGXUH�
MXVTX
HQ������ 
9pULWDEOH� DPEDVVDGULFH� GX� WLPEUH–SRVWH��
-DFTXHOLQH� &DXUDW� pFULW� SOXVLHXUV� RXYUDJHV� GH�
YXOJDULVDWLRQ�FRPPH�/H�PRQGH�PHUYHLOOHX[�GHV�
WLPEUHV-SRVWH�FKH]�*DXWLHU�/DQJXHUHDX�HQ������
RX�/D�SKLODWpOLH�HQ�WURLV�MRXUV��XQ�OLYUH�GH�SRFKH�
SDUX�FKH]�6RODU�HQ������ 
/H����MDQYLHU����������DQV�MRXU�SRXU�MRXU�DSUqV�
OD� SUHPLqUH� GH� 7pOp-3KLODWpOLH�� XQH� VRLUpH�
G
KRPPDJH�D�OLHX�DX�0XVpH�GH�/D�3RVWH� 
&
HVW� j� FH� PRPHQW� TX
j� O
LQLWLDWLYH� GH� 'DQLqOH�
'XWHUWUH�� OD� &1(3�� SUpVLGpH� j� O
pSRTXH� SDU�
&KULVWRSKH� <YHUW�� pGLWH� XQ� FROOHFWRU� HQ� VRQ�
KRQQHXU� 
(Q� ����� � O RUV � GH� O D� SUpSDUDW L RQ � GX� E ORF-
IHXLOOHW� � /HV� 3LRQQLHUV� GH� OD� 7pOpYLVLRQ�� M¶DL�
DFFRPSDJQp� -DFTXHOLQH� &DXUDW� DX� VLqJH� GH�
3KLODSRVWH� j� *HQWLOO\� TX
HOOH� QH� FRQQDLVVDLW�
SDV��(OOH� UHJUHWWD�XQ�SHX�GH�QH�SDV�DYRLU�HX�
VRQ� WLPEUH� VXU� OH� EORF� PDLV� HOOH� VDYDLW� WURS�
ELHQ� TXH� QXO� Q
D� OH� GURLW� G
rWUH� © WLPEULILp ª�
GH� VRQ� YLYDQW�� 3KLODSRVWH�� DYHF� pOpJDQFH� HW�
VDQV�HQIUHLQGUH�OD�ORL��OXL�UHQGLW�KRPPDJH�HQ�
OD�UHSUpVHQWDQW�HQ�IRQG�GH�EORF�VXU�XQ�pFUDQ�
GH�WpOpYLVLRQ� 
&HX[� G
HQWUH� QRXV� TXL� VRQW� DXMRXUG
KXL� GHV�
VHQLRUV� VH� VRXYLHQQHQW� DYHF� WHQGUHVVH� HW�
QRVWDOJLH�GHV�PRPHQWV�GH�ERQKHXU�TX
HOOH�QRXV�
D�IDLW�YLYUH��n 

 
%HUWUDQG�6,1$,6��9LFH-3UpVLGHQW�GH�

O
$'3+,/(��DYHF�VRQ�DLPDEOH�DXWRULVDWLRQ�
SRXU�OD�SDUXWLRQ�GH�FHW�DUWLFOH�HW�OH�FRQFRXUV�

GH�'DQLqOH�'87(575(��DPLH�ILGqOH�GH�
-DFTXHOLQH�&DXUDW� 

/D�ERQQH�IpH�GHV�SKLODWpOLVWHV�V
HQ�HVW�DOOpH 
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/D�3RVWH�SRXUVXLW�VHV�LQYHVWLVVHPHQWV�SRXU�OH�WUL�GX�
FRXUULHU�� OH� WUDLWHPHQW� GHV� UHWRXUV� HW� GHV�
UpH[SpGLWLRQV� GDQV� OH� FDGUH� G
XQ�SURMHW�© 7XULQJ ª��
1RXV�QRXV�LQWpUHVVRQV�GDQV�FHW�DUWLFOH�DX�PDUTXDJH�
VXU�OHV�OHWWUHV�GH�SHWLW�IRUPDW�SRXU�OH�WUL�GX�FRXUULHU� 
6XLYRQV� OH� WUDMHW� G
XQH� OHWWUH� GH� SHWLW� IRUPDW� ��
DSUqV�DYRLU�pWp�FROOHFWpH��YRWUH� OHWWUH�DUULYH�GDQV�
XQH� 3,&� �3ODWHIRUPH� ,QGXVWULHOOH� GX� &RXUULHU��� /D�
3,&�GLVSRVH�GH�GLIIpUHQWHV�PDFKLQHV�� 
l� OD� 073� �0DFKLQH� GH� 7UL� 3UpSDUDWRLUH�� HVW� XQH�
PDFKLQH� 7RVKLED�� 6D� PLVVLRQ� HVW� G
REOLWpUHU� OH�
FRXUULHU��HQ�OH�WD[DQW�pYHQWXHOOHPHQW���GH�IDLUH�XQ�
WUL� HQWUH� OHV� FDWpJRULHV� GH� FRXUULHU� �(FRSOL�� OHWWUH�
YHUWH��OHWWUH�SULRULWDLUH��QRQ�PpFDQLVDEOH��OHV�
FRQWUDYHQWLRQV�RX�OHV�DFFXVpV�GH�UpFHSWLRQ�� HW�GH�
IDLUH�XQ�SUp-WUL�HQ�[�GLUHFWLRQV� 
l� OD� 07,3)� �0DFKLQH� GH� 7UL� ,QGXVWULHOOH� 3HWLW�
)RUPDW��GH�PDUTXH�6LHPHQV��6D�PLVVLRQ�HVW�GH�OLUH�
O
DGUHVVH� HW� G¶DSSRVHU� OHV� EkWRQQHWV� RUDQJH� TXL�
FRGLILHQW� OD�YLOOH�� OD� UXH�HW�GH� WULHU� OH�FRXUULHU�HQ�[�
GLUHFWLRQV�DILQ�GH�SUpSDUHU�O
H[SpGLWLRQ�GHV�FRXUULHUV�
YHUV� OHV� DXWUHV� 3,&� RX� YHUV� OHV� FHQWUHV� GH�
GLVWULEXWLRQ�GX�FRXUULHU GpSHQGDQWV�GH�OD�3,&��3RXU�
DVVXUHU�FHWWH�PLVVLRQ��FHWWH�PDFKLQH�V
DSSXLH�VXU�OD�
WHFKQRORJLH�2&5�GH�UHFRQQDLVVDQFH�GH�FDUDFWqUHV� 
'HSXLV� RFWREUH� ������ GDQV� OH� FDGUH� GX� SURMHW�
7XULQJ�� LO� D� pWp� LQWpJUp� j� FHWWH�PDFKLQH� GHV�
WHFKQRORJLHV� G
LQWHOOLJHQFH� DUWLILFLHOOH� HW� XQ� DFFqV�
DX[�GLIIpUHQWV�UpIpUHQWLHOV�© DGUHVVHV ª�GH�OD�
GLUHFWLRQ�GX�FRXUULHU��HQ�SDUWLFXOLHU�FHOXL�FRQWHQDQW�
O
RUJDQLVDWLRQ�GHV�WRXUQpHV�GH�WRXV�OHV�FHQWUHV�GH�
GLVWULEXWLRQ� GH� OD� )UDQFH� PpWURSROLWDLQH�� ,O� D� pWp�
UDMRXWp� j� FHWWH�PDFKLQH� XQH� LPSULPDQWH� FDSDEOH�
G
LPSULPHU� GHV� FDUDFWqUHV� DOSKDQXPpULTXHV� HQ�
QRLU�VDQV�UDOHQWLU�OH�GpELW�GH�WUL�GH�OD�PDFKLQH� 
/D�SUHPLqUH�pWDSH�GH�FHWWH�PLVH�HQ�SODFH�D�SHUPLV�
G
LPSULPHU� HQ� QRLU� XQ� FRGH� WRXUQpH� GX� IDFWHXU�
VRXV� IRUPH� G
XQ� FRGH� j� �� FKLIIUHV� SUpFpGp� GH� OD�
PHQWLRQ�7/��SRXU�7RXUQpH�/HWWUH��RX�4/��4XDUWLHU�
/HWWUH��DLQVL�TXH�OH�UDQJ�GH�OD�OHWWUH�DX�VHLQ�GH�OD�
WRXUQpH VRXV�IRUPH�G
XQ�FRGH�j���FKLIIUHV��&I��/D�
*D]HWWH�Q������G
DYULO��������&H�FRGH�HVW�LPSULPp�
j�����PP�GX�ERUG�GURLW�GH�OD�OHWWUH�� 
'HSXLV� PDL� ������ XQH� QRXYHOOH� PHQWLRQ� HVW�
LPSULPpH� HQ� QRLU�� LO� V
DJLW� QL� SOXV� PRLQV� TXH� GH�
O
DGUHVVH�F
HVW�j�GLUH�GX�QXPpUR�GDQV�OD�UXH�HW�GX�
QRP�GH�OD�UXH��&HWWH�PHQWLRQ�Q
HVW�SDV�LPSULPpH�
V\VWpPDWLTXHPHQW� PDLV� ORUVTXH� OD� PDFKLQH� MXJH�
TXH�OD�UpGDFWLRQ�HVW�LQFRUUHFWH� 
([HPSOHV� �� ���� DYHQXH� &KDUOHV� 'H� *DXOOH� HVW�
GHYHQX�����$9�&+$5/(6�*$8//(�RX����5XH�GHV�
0LPRVDV�D�pWp�FRPSOpWp�SDU�5(6�%2648(7� 

6XLWH�j�OD�PLVH�HQ�SODFH�GH�FH�PDUTXDJH�DGUHVVH��
OH� FRGH� WRXUQpH�UDQJ� DSSDUDLW� VXU� XQH� GHX[LqPH�
OLJQH�HW�HVW�SRVLWLRQQp�j����PP�GX�ERUG�GURLW�GH�
OD� OHWWUH�� /
DGUHVVH� TXDQW� j� HOOH� HVW� SRVLWLRQQp� j�
����PP�GX�PrPH�ERUG�GH�OD�OHWWUH� 

$SUqV� DYRLU� TXLWWp� OD� 3,&� DYHF� FHV� QRXYHOOHV�
PHQWLRQV�-�TXL�QH�VRQW�SDV�V\VWpPDWLTXHV�-�QRWUH�
OHWWUH� DUULYH� GDQV� XQ� FHQWUH� GH� GLVWULEXWLRQ� GX�
FRXUULHU��&HUWDLQV�FHQWUHV�GH�GLVWULEXWLRQ�GLVSRVHQW�
G
XQH� DXWUH� PDFKLQH� GH� WUL� 77)� �7UL� 7RXUQpH�
)DFWHXU���G
DXWUHV�Q
HQ�GLVSRVHQW�SDV� 
&KDTXH�DJHQW�SUpSRVp�DX�WUL�GX�FRXUULHU��FH�Q
HVW�
SDV� IRUFHPHQW� YRWUH� IDFWHXU�� GLVSRVH� GHYDQW� OXL�
G
XQ�PHXEOH� GH� WUL� �&+0� �&DVLHU�+\EULGH�0L[WH�
GDQV�OH�MDUJRQ�GH�/D�3RVWH�� 
,O� YD� VXU� FH� PHXEOH� GH� WUL� FODVVHU� OHV� GLIIpUHQWV�
VXSSRUWV� �SUHVVH�� HQYHORSSH� JUDQG� IRUPDW�� OHV�
O HW W UHV � QRQ� PpFDQLVDEOHV � HW � OHV � O HW W UHV �
PpFDQLVDEOHV� WULpHV� SUpDODEOHPHQW� SDU� OD� 3,&��� ,O�
SRXUUD�HQVXLWH�IDLUH�SOXVLHXUV�JURVVHV�OLDVVHV��(OOHV�
VHURQW� DFKHPLQpHV� VL� QpFHVVDLUH� YHUV� OHV� FRIIUHV-
UHODLV�HQ�PLOLHX�XUEDLQ��/H�IDFWHXU�SRXUUD� IDLUH�VD�
GLVWULEXWLRQ�GDQV�YRWUH�ERvWH�DX[�OHWWUHV� 
 

0LFKHO�%$%/27�HW�3DVFDO�(95$5' 
 

 

/D� PDFKLQH� 07,3)� HVW� PrPH� FDSDEOH� SRXU� OH�
FRXUULHU�GHVWLQp�DX[�SURIHVVLRQQHOV�GH�PHQWLRQQHU�
XQ�FRGH�&6���������&RXUVH�6SpFLDOH� �FRQWUDW�GH�
UHPLVH� SUpFRFH� GX� FRXUULHU� DX[� SURIHVVLRQQHOV���
1RXV� UHYLHQGURQV� GDQV� XQ� SURFKDLQ� DUWLFOH� VXU�
FHWWH� PHQWLRQ� DLQVL� TXH� VXU� OH� WUDLWHPHQW� GHV�
UpH[SpGLWLRQV� HW� OHV� SOLV� UHWRXU� j� O¶H[SpGLWHXU��
5()/(;� �UHVWLWXWLRQ� GH� O
LQIRUPDWLRQ� j� O
H[SpGL-
WHXU��GDQV�OH�QRXYHDX�MDUJRQ�GHV�SRVWLHUV� 

'H�QRXYHOOHV�PDUTXHV�VXU�YRWUH�FRXUULHU 
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/$�67,&.23+,/,( 

8 Q� VWLFNRSKLOH�� GH� O¶DQJODLV� VWLFNHU� © DXWR-
FROODQW ª��VXLYL�GX�VXIIL[H�JUHF�SKLOH��© TXL�
DLPH ª�� HVW� XQ� FROOHFWLRQQHXU� G¶DXWR-

FROODQWV��6RQ�ORLVLU�HVW�OD�VWLFNRSKLOLH�� 
 

/¶RULJLQH�GX�PRW�DXWRFROODQW�HW�VWLFNHU 
/¶RULJLQH�GHV�PRWV�© DXWRFROODQW ª�HW�© VWLFNHU ª���SRXU�
ELHQ�FRQQDvWUH�XQ�PRW��LO�HVW�LPSRUWDQW�G¶HQ�PDvWULVHU�
OH�VHQV��/H�PRW��DXWRFROODQW��HVW�FRPSRVp�GX�SUpIL[H�
© DXWR ª��TXL�YLHQW�GX�JUHF�DQFLHQ�D~Wyo��DXWyV�HW�TXL�
VLJQLILH�© rWUH�VRL-PrPH ª�HW�GH�O¶DGMHFWLI�© FROODQW ª��
TXL� FROOH�� TXL� DGKqUH� FRPPH� GH� OD� FROOH�� 2Q�
FRPSUHQGUD�DLVpPHQW�TXH�OH�PRW�DXWRFROODQW�VLJQLILH�
GRQF� © TXL� DGKqUH� WRXW� VHXO ª��2Q� SHXW� DXVVL� SDUOHU�
G¶© DXWRDGKpVLI ª�� WHUPH� EHDXFRXS�PRLQV� XWLOLVp�� RX�
GH�© VWLFNHU ª��6WLFNHU�HVW�XQ�PRW�DQJODLV�GpVLJQDQW�
XQH� YLJQHWWH� DXWRFROODQWH� HW� TXL� WLUH� VRQ� RULJLQH� GX�
YHUEH� © WR� VWLFN ª� FROOHU�� /D� YHUVLRQ� DQJODLVH� HVW�
G¶DLOOHXUV�SOXV�XWLOLVpH�TXH�OD�YHUVLRQ�IUDQoDLVH��¬�WLWUH�
G
H[HPSOH� RQ� SRXUUD� HIIHFWXHU� GHV� VWDWLVWLTXHV�
HQ �UHFKHUFKDQW �OHV�PRWV�© VWLFNHU ª�HW�© DXWRFROODQW ª�
VXU�GLIIpUHQWV�VLWHV�HQ�OLJQH��j�SDUWLU�GH�*RRJOH� 
 

8Q�SHX�G¶KLVWRLUH 
/H� SULQFLSH� GH� O¶DXWRFROODQW� DSSDUDvW� SHX� GH� WHPSV�
DSUqV� OD� PLVH� DX� SRLQW� G¶DGKpVLIV� HIILFDFHV� HW� ERQ�
PDUFKp�� YHUV� OD� ILQ� GHV� DQQpHV� ������ ,O� SUHQG�
UDSLGHPHQW� OD� SODFH� GHV� GpFDOFRPDQLHV� HW� HVW� WUqV�
YLWH� XWLOLVp� GDQV� OHV� DQQpHV� ����� j� ����� HQ� WDQW�
TX¶REMHW� SXEOLFLWDLUH�� /H� QRPEUH� HW� OD� YDULpWp� GHV�
DXWRFROODQWV� SXEOLFLWDLUHV� SURGXLWV� j� FH� WLWUH� HQ� RQW�
IDLW� XQ� REMHW� GH� FROOHFWLRQ�� /D� VWLFNRSKLOLH�� IDFLOH�
G¶DFFqV�FDU�SHX�FKqUH��HVW�WUqV�UpSDQGXH� 
(Q�������OD�ORL�GX����GpFHPEUH�LQWHUGLW�GH�IL[HU�GHV�
SXEOLFLWpV�HW�GRQF�GHV�DXWRFROODQWV�KRUV�GHV�HVSDFHV�
DXWRULVpV���HQ�SDUDOOqOH��OH�VHFRQG�FKRF�SpWUROLHU�HW�OD�
FRQMRQFWXUH�pFRQRPLTXH�TXL�V¶HQVXLYHQW� IRQW�
SUpIpUHU� G¶DXWUHV� VXSSRUWV� GH� FRPPXQLFDWLRQ� DX[�
DQQRQFHXUV��/¶DXWRFROODQW�UHVWH�WRXWHIRLV�XQ�VXSSRUW�
SRXU� GHV� FDPSDJQHV� SXEOLFLWDLUHV� SRQFWXHOOHV�� $ILQ�
GH� GpJDJHU� OHXU� UHVSRQVDELOLWp� HQ� FDV� G¶DIILFKDJH�
VDXYDJH�� OHV� DQQRQFHXUV� DMRXWHQW� OD� SOXSDUW� GX�
WHPSV� VXU� OHV� DXWRFROODQWV� pGLWpV� OD�PHQWLRQ� © j�
FROOHU� XQLTXHPHQW� VXU� OHV� HQGURLWV� DXWRULVpV��
FRQIRUPpPHQW�j�OD�ORL�GX����GpFHPEUH����� ª� 
/HV�VWLFNHUV�DUWLVWLTXHV��PLOLWDQWV��PXUDX[�HW�
SXEOLFLWDLUHV�GHYLHQQHQW�j�SDUWLU�GHV�DQQpHV������XQ�
PR\HQ� GH� FRPPXQLFDWLRQ� DOWHUQDWL I� HW� XQ�

SKpQRPqQH�HQ�H[SDQVLRQ�GHSXLV�OHV�DQQpHV������GX�
IDLW� GX�SUL[�GH�SURGXFWLRQ� UHODWLYHPHQW�EDV�� /D�
IDFLOLWp�j�FROOHU�OHV�DXWRFROODQWV�Q¶LPSRUWH�R��HVW�DXVVL�
XQH� H[SOLFDWLRQ� GH� FHWWH� SUDWLTXH� VRXYHQW� TXDOLILpH�
GH�© VDXYDJH ª� 
'HSXLV� OH� GpEXW� GHV� DQQpHV� ������ OH� VWLFNHU� HVW�
DSSDUX� GDQV� QRV� IR\HUV� HQ� WDQW� TX¶RXWLO� GH�
GpFRUDWLRQ�� $XMRXUG¶KXL�� LO� UHQFRQWUH� XQ� YpULWDEOH�
VXFFqV�VXU� OH�PDUFKp�GH�OD�GpFRUDWLRQ�G¶LQWpULHXU�HW�
HVW�GHYHQX�XQ�YUDL�SKpQRPqQH�GH�PRGH� 
 

/¶DXWRFROODQW 
8Q�DXWRFROODQW�RX�VWLFNHU��HVW�XQ�VXSSRUW�GH�WH[WH�RX�
G¶LPDJHV�GLVSRVDQW�VXU�VD�IDFH� LQIpULHXUH�G¶XQH�ILQH�
FRXFKH� G¶DGKpVLI� SHUPHWWDQW� GH� OH� IL[HU� VXU� XQH�
VXUIDFH�� j� WLWUH� JpQpUDOHPHQW� GpILQLWLI�� /H� VWLFNHU�
UHSUpVHQWH�O¶DXWRFROODQW�TXL�SHUPHW�GH�OH�IDLUH�FROOHU�
VXU�XQ�VXSSRUW� 
/H�VXSSRUW�HVW�FRQVWLWXp�GH�SDSLHU�RX�G¶XQ�PDWpULDX�
V\QWKpWLTXH�� /H�PHVVDJH� YpKLFXOp� HVW� HQ� JpQpUDO�
LPSULPp� RX� VpULJUDSKLp� PDLV� SHXW� rWUH� pJDOHPHQW�
GHVVLQp� j� OD�PDLQ� SRXU� GHV� SURGXFWLRQV� j� SHWLWH�
pFKHOOH� 
/D� SDUWLH� DGKpVLYH� HVW� QRUPDOHPHQW� FRXYHUWH� SDU�
XQH�SURWHFWLRQ�VLOLFRQpH�DSSHOpH�© OH�WUDQVIHUW ª�WDQW�
TXH�O¶DXWRFROODQW�Q¶D�SDV�pWp�DSSRVp��&HUWDLQV�
DXWRFROODQWV� Q¶XWLOLVHQW� SDV� GH� FROOH�� PDLV�
VRQW� FRQoXV�SRXU� WHQLU�VXU�GHV�VXUIDFHV� WUqV� OLVVHV����
-YHUUH��FpUDPLTXH-�SDU�HIIHW�pOHFWURVWDWLTXH��'DQV�FH�
FDV�� LOV� SHXYHQW� rWUH� UHWLUpV� RX� UHSRVLWLRQQpV� VDQV�
DOWpUHU�OD�VXUIDFH�TXL�OHV�SRUWH� 
,O�H[LVWH�DXVVL�GHX[�DXWUHV�SURFpGpV��OD�GpFDOFRPDQLH�
���� HW� OD�YLWURSKDQLH�TXL�GpVLJQH�XQ�DXWRFROODQW�GH�
JUDQGH� WDLOOH� RX� ILOP� FROOp� VXU� OD� YLWULQH� LQWpULHXUH�
G¶XQ�PDJDVLQ�SRXU�rWUH�YLVLEOH�GHSXLV�O¶H[WpULHXU������
(OOH�SHUPHW�G¶KDELOOHU�DXVVL�XQ�ORFDO�HW�GH�G\QDPLVHU�
XQH� RIIUH� FRPPHUFLDOH�� (OOH� DSSRUWH� GH� OD� WUDQV-
SDUHQFH�HQWUH�O¶LQWpULHXU�HW�O¶H[WpULHXU�RX�DX�FRQWUDLUH�
UDMRXWH�GH�O¶RSDFLWp�� 

/ɟ�ɱɲɧɡɩɭɮɦɧɪɧɣ� 
Non ce n'est pas un nouveau virus mais le nom imaginaire, puisque ne figurant 

pas dans les dictionnaires courants, de la collection d'objets autocollants.  
On les retrouve partout dans notre quotidien et même sur certains supports 

ménagers. Adhérez à sa découverte ! 

�$XWR-
FROODQW�HQ�
GpFDOFR-
PDQLH�j�
FROOHU�VXU�
XQH�YLWUH� 
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/HXUV�IRUPHV 
$SUqV�O¶LPSUHVVLRQ�j�O¶XQLWp��HQ�SODQFKH�RX�HQ�
URXOHDX�� LOV� VRQW� GpFRXSpV� GDQV� GHV� IRUPHV�
FRQYHQWLRQQHOOHV�� OH�SOXV�VRXYHQW�HQ�URQG�RX�
UHFWDQJXODLUH��PDLV� DXVVL� FDUUp� HW� DUURQGL� VXU� OHV�
ERUGV�RX�pSRXVDQW�XQH� IRUPH�DYHF�GHV�GpFRXSHV�
RULJLQDOHV��,OV�VRQW�XQ�PR\HQ�GH�FRPPXQLFDWLRQ�HW�
XQ� VXSSRUW� SXEOLFLWDLUH� SHX� FR�WHX[�� /HV�DJHQFHV�
GH�SXEOLFLWp�HW�DXWUHV�VSRQVRUV� O¶RQW�ELHQ�FRPSULV�
GHSXLV� ORQJWHPSV�FDU� O¶LPSDFW�PDUNHWLQJ�UHQIRUFp�
SDU� VRQ� SUL[� GH� UHYLHQW� UDLVRQQDEOH� OXL� SHUPHW�
G¶rWUH�XWLOLVp�DERQGDPPHQW�j�WLWUH�SURPRWLRQQHO� 
 

/HV�GLIIpUHQWV�W\SHV�GH�VWLFNHUV 
,O� H[LVWH� VL[� JUDQGV� W\SHV� GH� VWLFNHUV� �� OHV�
DUWLVWLTXHV�� OHV� VpULHV�G¶LPDJHV�GH� FROOHFWLRQV�� OHV�
SROLWLTXHV�HW� FHUWDLQV�SXEOLFLWDLUHV�GHVWLQpV�j� rWUH�
FROOpV� GDQV� OD� UXH� DORUV� TXH� OHV�PXUDX[� VRQW� GH�
SOXV� JUDQG� IRUPDW� HW� VRQW� GHV� DFFHVVRLUHV�
G¶LQWpULHXU� PDLV� LO� H[LVWH� DXVVL� OHV� VWLFNHUV�
YLWURSKDQLH�GLWV�© ILOPV ª� 
 

/HV�VWLFNHUV�DUWLVWLTXHV�RX�WDJV��� LO�V¶DJLW�
VRXYHQW��j�SDUWLU�G¶XQ�DXWRFROODQW�YLHUJH��GH� IDLUH�
XQH� SHWLWH� °XYUH� G¶DUW�� DOODQW� GX� WDJ� ���� DX�
GHVVLQ��2Q�YRLW�GH�SOXV�HQ�SOXV�VH�GpYHORSSHU�GHV�
VWLFNHUV� DUWLV-
WLTXHV� HQ� YL-
Q\OH��VXU� OHV-
TXHOV� XQ� WUD-
YDLO� JUDSKL-
TXH�HVW�HIIHF-
WXp� DYDQW� GH�
OHV� LPSULPHU�
HQ�VpULH� 
 

/HV�VWLFNHUV�PLOLWDQWV�RX�SROLWLTXHV���LOV�UHYHQ-
GLTXHQW� XQH� SRVLWLRQ� RX�
XQ� PHVVDJH�� ,OV� UHSUp-
VHQWHQW� XQH� FRQWUH-
FXOWXUH�HW�RQW�WHQGDQFH�j�
rWUH�FROOpV�VXU�OHV�DXWUHV�
SXEOLFLWpV� TX¶LOV� GpQRQ-
FHQW�� ,OV� VH� SUpVHQWHQW�
DLQVL� FRPPH� XQH� IDoRQ�

GH�VH�UpDSSURSULHU�O¶HVSDFH�HQ�JpQpUDO�HW�O¶HVSDFH�
SXEO L F L WD L UH � HQ� SDUW L FX O LHU � � (Q � )UDQFH� � FH�
PRGH� G¶H[SUHVVLRQ� HVW� DYDQW� WRXW� XWLOLVp� SDU� OHV�
H[WUrPHV �� LGHQWLWDLUHV�� DQDUFKLVWHV� HW� V\QGLFDWV�
UDGLFDX[������ 
 

/HV� VWLFNHUV� G¶LPDJHV� GH�
FROOHFWLRQ���LO�QH�IDXW�SDV�
RXEOLHU�TXH�FHV�VpULHV�G¶LPDJHV�
DXWRFROODQWHV� YHQGXHV� VRXV�
SRFKHWWHV� VRQW� j� FROOHU� GDQV�
GHV� DOEXPV�� QRWDPPHQW� VXU�
© /HV� IRRWEDOOHXUV ª� HQ� �����
����� (Q� )UDQFH�� OH� SUHPLHU�
DOEXP�GLVWULEXp�HVW�© 7RXV� OHV�
DQLPDX[ ª� HQ� ������ SXLV� OXL�
VXFFqGH�HQ������© O¶+LVWRLUH�GH�
O¶$XWRPRELOH ª�� FHV� SRFKHWWHV� pWDLHQW� GHVWLQpHV� DX[�
HQIDQWV�TXL�VH� OHV�pFKDQJHDLHQW�j� O¶pFROH��(OOHV�VRQW�
LPSULPpHV�HQ�,WDOLH�SDU�OH�*URXSH�G¶(GLWLRQ�3DQLQL��Q���
PRQGLDO�GDQV�FH�VHFWHXU��HW�YHQGXHV�VRXV�SRFKHWWHV�� 

 

/HV� VWLFNHUV�PXUDX[� �� LOV�
IRQW� pJDOHPHQW� OHXU� DSSDUL-
WLRQ� GDQV� OH� PRQGH� GH� OD�
GpFRUDWLRQ� G¶LQWpULHXU� HW� VXU�
OHV�IDoDGHV�GHV�PXUV������ 

/HV� VWLFNHUV� SXEOLFLWDLUHV� �� LOV� VHUYHQW� j� IDLUH�
DSSDUDvWUH� GHV� PDUTXHV�� GHV� ORJRV�� GHV� VORJDQV�
SXEOLFLWDLUHV� ����� /D� SOXSDUW� VRQW� SURGXLWV� HQ�
PDVVH�SDU�OHV�DQQRQFHXUV�HW�OHV�SDUWLV�SROLWLTXHV��
PDLV� FHUWDLQV� VRQW� SURGXLWV� HQ� SHWLWHV� VpULHV�
FRPPH� OHV� DXWRFROODQWV� GH� JURXSHV� GH� PXVLTXH�
SRXU�YpKLFXOHU�OHXU�QRP�RX�OHXU�DVVRFLDWLRQ� 

/$�67,&.23+,/,( 

�$XWRFROODQW�HQ�YLWURSKDQLH�SRXU�OHV�PDJDVLQV� 

�7DJV�VXU�VWLFNHUV�RX�DXWRFROODQWV�FROOpV�
VXU�GHV�FRORQQHV� 

�6WLFNHU�RX�DXWRFROODQW�
UpYROXWLRQQDLUH� 

�$OEXP�GH� 
VWLFNHUV�3DQLQL� 

 3XEOLFLWp�SRXU� 
OH�&RFD-&ROD� 
GDQV�OHV�DQQpHV������ 

�6WLFNHUV�RX�DXWRFROODQWV�SXEOLFLWDLUHV� 
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/HV�VWLFNHUV�YLWURSKDQLH���LOV�GpVLJQHQW�XQ�DXWR-
FROODQW� GH� WUqV� JUDQGH� WDLOOH� FROOp� VXU� GHV� VXUIDFHV�
SRXU�SHUPHWWUH�GH�OHV�KDELOOHU�RX�GH�G\QDPLVHU�XQ�
VXSSRUW� GH� FRPPXQLFDWLRQ� TXH� O¶RQ� YRLW� VXU� OHV�
YRLWXUHV�� OHV� FDPLRQV�� OHV� DXWRFDUV�� OHV� WUDLQV�� OHV�
DYLRQV� HW� PrPH� VXU� OHV� PXUV� GHV� PDLVRQV«� ,OV�
VHUYHQW�j�GpFRUHU�RX� IDLUH�DSSDUDvWUH�GHV�PDUTXHV��
GHV� ORJRV�� GHV� VORJDQV� SXEOLFLWDLUHV� ����� &¶HVW� XQ�
VXSSRUW� GH� FRPPXQLFDWLRQ� DYHF� GH� QRPEUHX[�
DYDQWDJHV���TXL�SOXV�HVW�� OD�YLWURSKDQLH�HVW�UpSXWpH�
SRXU�rWUH�XQ�VXSSRUW�IDFLOHPHQW�UHQRXYHODEOH� 

 

&RPPHQW�OHV�FROOHFWLRQQHU� 
,O�H[LVWH�HQ�)UDQFH�XQ�UpVHDX�LQIRUPHO�GH�VWLFNRSKLOHV�
TXL� pFKDQJHQW� UpJXOLqUHPHQW�GHV�DXWRFROODQWV� HQWUH�
HX[� ����� /H� PRGH� GH� FODVVHPHQW� YDULH� VHORQ� OHV�
FROOHFWLRQQHXUV��PDLV� RQ� WURXYH� JpQpUDOHPHQW� XQ�
FODVVHPHQW� WKpPDWLTXH�� SDU� FDWpJRULHV�� SXLV� SDU�
PDUTXHV� RX� QRPV�� &HUWDLQV� VH� VSpFLDOLVHQW� GDQV�
XQ�GRPDLQH�SUpFLV ��XQH�PDUTXH��XQ�SURGXLW�RX�XQ�
WKqPH�� '¶DXWUHV� VRQW� JpQpUDOLVWHV �� SXEOLFLWDLUHV��
DUWLVWLTXHV��UHSUpVHQWDQW�OHV�PpGLDV��OHV�DVVRFLDWLRQV�
VDQV� EXW� OXFUDWLI� WHOOHV� TXH� OD� &URL[-5RXJH�� OHV�
DXWRPRELOHV��O¶DJURDOLPHQWDLUH��OHV�MHX[�HWF« 
 

&RPPHQW�OHV�FODVVHU 
3RXU�GpEXWHU�� OD� WUDGLWLRQQHOOH�ERvWH�j� FKDXVVXUHV�
IDLW�O¶DIIDLUH��PDLV�ORUVTXH�OD�FROOHFWLRQ�GHYLHQW�WURS�

YROXPLQHXVH� HW� TXH� OD� ERvWH� FRPPHQFH� j� rWUH�
SOHLQH��OH�SOXV�IDFLOH�HVW�GH�OHV�PHWWUH�GDQV�GHV�
SRFKHWWHV� HQ� SODVWLTXH�� FH� TXL� SUHQG�PRLQV� GH�
SODFH�� SRXU� OHV� LQVpUHU� HQVXLWH� GDQV� GHV� UHOLXUHV�
RX�GHV�FODVVHXUV� 
 

&RPELHQ�oD�FR�WH 
&RPPH�GDQV� WRXWH�FROOHFWLRQ�� OD�YDOHXU�G¶XQ�VWLFNHU�
HVW�WUqV�YDULDEOH�HQ�IRQFWLRQ�GH�VRQ�LPSUHVVLRQ�HW�GH�
VD� IDEULFDWLRQ�� GH� VHV� FRPSRVDQWV�� GH� OD�PDUTXH�
UHSUpVHQWpH� HW� GX� GHVLJQ�� $XMRXUG¶KXL�� O¶HVWLPDWLRQ�
SRXU� XQ� DXWRFROODQW� FODVVLTXH� HW� RUGLQDLUH� HVW� GH�
TXHOTXHV�FHQWLPHV�G¶HXURV��PDLV�FHUWDLQV�RQW�SOXV�GH�
YDOHXU�TXH�G¶DXWUHV��9RXV�SRXYH]�DXVVL� SDU� FKDQFH�
OHV� DFKHWHU� SDU� ORW�� /HXUV�PRGqOHV� UHVWHQW� DVVH]�
IDFLOHV� j� WURXYHU� GDQV� OHV� YLGH-JUHQLHUV�� EURFDQWHV��
ERXUVHV�PXOWL-FROOHFWLRQV�HW�VXU�LQWHUQHW� 
 

3RXU�OH�WKqPH�&URL[-5RXJH�YRLFL�TXHOTXHV�VWLFNHUV�RX�
DXWRFROODQWV�SDUPL�G
DXWUHV�SRXYDQW�ILJXUHU�GDQV�XQH�
SUpVHQWDWLRQ�GH�FODVVH�RXYHUWH��n 

 
6RXUFHV �� 
/D�IROOH�KLVWRLUH�GHV�VWLFNHUV� 
/HV�VWLFNHUV�j�WUDYHUV�O¶KLVWRLUH�� 
0DLVRQ�G¶pGLWLRQ�3DQLQL� 
:LNLSpGLD�� 

/$�67,&.23+,/,( 

�6WLFNHUV�YLWURSKDQLH�GH�WUqV�JUDQG�IRUPDW� 

�&ROOHFWLRQ�GH�VWLFNHUV�RX�DXWRFROODQWV�SXEOLFLWDLUHV� 

$ODLQ�,65$(/ 
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$95,/ 
l����DYULO�-�3LHUUH�&ORVWHUPDQQ�-�
&ODLUH�5RPDQ 
3UpV����IHXLOOH�GH����WLPEUHV�HW�
PLQLIHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH�HW�RIIVHW 
9DO��IDFLDOH��������¼��/3����J� 
3-���%RUGHDX[� 
 

l����DYULO�-�3RQW-HQ-5R\DQV� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH��	�3RQW-
HQ-5R\DQV��,VqUH� 
 

l�����DYULO�-�&KDUOHV�
%DXGHODLUH�����-���� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH� 
 

l�����DYULO�-�/H�3HWLW�3ULQFH����DQV 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH���1LFH 
 

l�����DYULO 
1DSROpRQ��HU������-������ 
3UpV����EORF���WLPEUHV 
,PS����WDLOOH-GRXFH�HW�RIIVHW 
9DO��IDFLDOH��������¼��/,� 
3-���)RQWDLQHEOHDX�������$MDFFLR�
��$��	�3DULV��&DUUp�G¶(QFUH� 

l�����DYULO 
*URXSH�%HO�GHSXLV����� 
3UpV����PLQL�IHXLOOH�GH���WLPEUHV�
LQGLYLVLEOHV� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH���/RQV-�
OH-6DXQLHU������	�6DEOp-VXU-
6DUWKH����� 

l�����DYULO�-�&URL[-5RXJH�-� 
2Q�SHXW�OH�IDLUH�JUkFH�j�YRXV 
3UpV�������WLPEUHV�DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 
 

l�����DYULO�-�7UpVRUV� 
GH�1RWUH-'DPH�$GDP�HW�ÊYH 
3UpV����EORF���WLPEUH 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH� 

0$, 
l�����PDL 
%LEUDFWH�0RQW-%HXYUD\�
1LqYUH�6D{QH-HW-/RLUH 
3UpV�������WLPEUHV�j�OD�IHXLOOH 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3� 
3-���6DLQW-/pJHU-VRXV-%HXYUD\�
�����	�3DULV��&DUUp�G¶(QFUH� 
 

l�����PDL�-�0RWLIV�GH�)OHXUV 
3UpV����FDUQHW����WLPEUHV�DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 
 

l�����PDL 
(XURSD���)DXQH�HQ�GDQJHU 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���6WUDVERXUJ������	�3DULV�
�&DUUp�G¶(QFUH� 
 

l�����PDL 
&RPSDJQLH�GHV�*XLGHV�GH�
&KDPRQL[�����-���������DQV 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���&KDPRQL[-0RQW-%ODQF������
	�3DULV��&DUUp�G¶(QFUH� 
 

l�����PDL 
'RUD-0DDU�����-����� 
3UpV����IHXLOOH�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3����J� 
3-���3DULV��&DUUp�G¶(QFUH� 

 

l�����PDL�-�6RSKLH�7DHXEHU-�
$USV�����-���� 
3UpV����IHXLOOH�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,���J� 
3-���3DULV��&DUUp�G¶(QFUH� 
 
 

1ɬɲɳɢɞɲɱˏɰ�ɭɥɦɩɞɱˏɩɦɮɲɢɰ�ɡɲ��ɢ�ɱɯɦɪɢɰɱɯɢ����� 
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-8,1 
l�����MXLQ 
����DQV�GX�&RGH�OD�URXWH 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���/\RQ������	�3DULV��&DUUp�
G¶(QFUH� 
 

l�����MXLQ 
(OVD�7ULROHW������-������ 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3� 
3-���6DLQW-$UQRXOW-HQ-<YHOLQHV�
�����	�3DULV��&DUUp�G¶(QFUH� 
 

l�����MXLQ�-�/H�3HWLW�3ULQFH����DQV 
3UpV������FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 

l�����MXLQ 
3DYLOORQ�)UDQFH�'XEDw����� 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 

l�����MXLQ�-��(PLVVLRQ�VSpFLDOH�
$QWRLQH�GH�6DLQW-([XSpU\ 
3UpV����EORF���WLPEUHV 
,PS����WDLOOH-GRXFH��� 
FDOTXH���RIIVHW 
9DO��IDFLDOH������¼���[�����¼�� 
��[������¼�	���[����¼� 
+256�$%211(0(17 
YHQWH�XQLTXHPHQW�SDU�WpOpSKRQH� 
 

l�����MXLQ� 
$QWRLQH�GH�6DLQW-([XSpU\ 
3UpV����EORF���WLPEUHV�FRXOHXUV�
GLIIpUHQWHV 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH������¼���[���¼� 
+256�$%211(0(17�PDLV�YHQWH�
SDU�FRUUHVSRQGDQFH�HW�DX�&DUUp�
G¶(QFUH� 

 

l�����MXLQ�-�-HX[�G¶pFKHFV�-�
O¶DUW�GX�MHX�-�MHX�GDQV�O¶DUW 
3UpV����FDUQHW�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 
 

l�����MXLQ�-�0DULDQQH����DQV�
GH�OD�PHQWLRQ�3UHPLHU�-RXU 
3UpV���FDUQHW�j�YDOHXUV�GLIIpUHQWHV 
,PS���WDLOOH-GRXFH 
9DO��IDFLDOH���������¼ 
 

l�����MXLQ�-�6SRUW�&RXOHXU�3DVVLRQ 
3UpV����EORF�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH� 

 

l�����MXLQ�-�6RODU�,PSXOVH 
3UpV����IHXLOOH�GH����WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH� 

1RWD���WRXV�OHV�WLPEUHV�VRQW�PDLQWHQDQW�
pPLV�HQ�PLQL�IHXLOOHV� 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 

3RXU� VH� SURFXUHU� OHV� © 3UHPLHU�
MRXU ª� HW� OHV� WLPEUHV�� OH� &DUUp�
G¶(QFUH�HVW�VLWXp�� 
 
���%,6�58(�'(6�0$7+85,16 
������3$5,6 
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3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������$R�W������ 

l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW�GRQW�$XWULFKH��6DUUH��'DQW]LJ��
0HPHO��&URDWLH��6HUELH��<RXJRVODYLH��
SD\V� EDOWHV�� WRXWHV� OHV� SpULRGHV�
G¶$OOHPDJQH�� GRQW� 5HLFK� HW� RFFX-
SDWLRQV� GLYHUVHV� �qUH� HW� �H� JXHUUHV�
PRQGLD OHV � � $XVVL � ,WD O LH � HW �
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
*UDQG� FKRL[� GH� ILQ� GH� FDWDORJXH�
)UDQFH��3$��7D[H��3UpRV��%)��HWF«� 
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

l=9HQGV� FROOHFWLRQ� GH� 73� QHXIV� RX�
REOLWpUpV� VXU� OH� WKqPH�DQLPDO�� FODV-
VLILpV� VHORQ� ��� IDPLOOHV� RX� HVSqFHV�
�FKLURSWqUHV��XUVLGpV��URQJHXUV�� IpOL-
GpV�� SDSLOORQV�� DUWLRGDFW\OHV�� SRLV-
VRQV�� HWF����� HW� FRQWHQXV� GDQV����������
��DOEXPV�<�	�7��3OXV�GH������WLPEUHV�
GLIIpUHQWV���SUL[�j�GpEDWWUH�� 
5��3/$*1(6 
�������������� 
 

l=9HQGV� FDUQHWV� GH� WLPEUHV� &URL[-
5RXJH�� DQQpHV� ����� j� ������ SUL[�
���� GH� OD� FRWH� FDWDORJXH� <YHUW� 	�
7HOOLHU�DQQpH������ 
$��72851,(5 
�������������� 
DQQ\�WRXUQLHU#RUDQJH�IU 
 

l=&qGH� XQH� YLQJWDLQH� GH� EORFV��
FDUQHWV�� IHXLOOHWV�GLIIpUHQWV�SD\V�VXU�
OH� WKqPH� GH� OD� JDVWURQRPLH�� 3UL[�
HVWLPp�����¼��j�GpEDWWUH� 
0��/(�*8(//(& 
���%28/(9$5'�$/(;,6�&$55(/ 
������5(11(6 
�������������� 

l=2IIUH� j� MHXQHV� SKLODWpOLVWHV� OHV�
GRFXPHQWV � VXLYDQWV � � � DQQpHV�
FRPSOqWHV������RIIVHW�������VRLH�HW�
����� RIIVHW� GH� &()�� XQ� ORW� GH�
FDUQHWV�HW�EORFV�GH�WLPEUHV�QHXIV�HW�
REOLWpUpV�� XQ� ORW� G¶HQYHORSSHV���������
�HU� MRXUV� GLIIpUHQWV�� XQ� ORW� G¶HQWLHUV�
SRVWDX[� HW� XQ� ORW� GH� GRFXPHQWV�
SKLODWpOLTXHV� 
-��0$'28/$8' 
-HDQ�PDGRXODXGVIU�IU 
 

l=9HQGV�HQ�XQ�VHXO� ORW�/H� OLYUH�GHV�
WLPEUHV� GH� /D� 3RVWH� GHV� DQQpHV�
����� j� ����� DYHF� OHXUV� WLPEUHV��
0RLWLp� SUL[� GH� OD� YDOHXU� G¶DFKDW��
������¼��VRLW�����¼� 
-/��0(/,48( 
$33$57(0(17���� 
5(6,'(1&(�,3$5.� 
����58(�'(6�$&&21,(56 
������02173(//,(5 
�������������� 
 

l=9HQGV� VXSHUEH� RXYUDJH� © /H�
VSpFLDOLVp� <YHUW ª�� ELEOH� GH� OD�
SKLODWpOLH�� WUqV� ERQ� pWDW�� ���� SDJHV�
DYHF� SOXVLHXUV� FHQWDLQHV� G¶LOOXV-
WUDWLRQV� HW� UHSURGXFWLRQV�� 3UL[� QHW�
��� ¼� SRUW� 5�� RX� ��� ¼� SULV� DX�
GRPLFLOH� 
3��5(<1$8'� 
��58(�*(25*(6�*8,//$80(� 
������12*(17�685�9(51,6621 
��������������� 
UH\QDXG-SLHUUH#ZDQDGRR�IU 
 

l=&qGH� VWpUpRVFRSH� �� ��� YXHV�
*XHUUH�������VXU� O¶RIIHQVLYH�GHV�
WURXSHV�DOOHPDQGHV��%RQ�pWDW�����¼� 
-��*5$1',1�-��������������� 
 

l=9HQGV�� SHWLWV� SUL[�� REOLWpUDWLRQV�
GDWpHV� GX� �HU� MDQYLHU�� j� SDUWLU� GH�
����� �SDV� WRXWHV� OHV� DQQpHV�� VXU�
OHWWUHV� RX� FDUWHV� SRVWDOHV�� 8Q� VFDQ�
RX� XQH� SKRWRFRSLH� VHURQW� HQYR\pV�
DYDQW�GH�FRQFUpWLVHU�O¶HQYRL� 
9HQGV� pJDOHPHQW� FDUWH� 46/� GH�
UDGLRDPDWHXUV� VXU� VXMHWV� GLYHUV� j�
SUpFLVHU��)DLUH�RIIUH�j 
%��/+(5%,(5 
���*5$1'�58( 
������08/+286( 
�������������� 
EHUQDUG-OKHUELHU#RUDQJH�IU 

l=9HQGV� WLPEUHV� &DQDGD� REOLWpUpV��
WRXWHV� SpULRGHV� �� OLYUHV� GH� O¶DQQpH�
GX� &DQDGD� ����� j� ����� DYHF� 73�
QHXIV�

� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 

l=5HFKHUFKH� SLqFHV� PRQQDLHV� GH�
�����HW���������SLqFHV�GH���FW�j���
¼��%(��EHOOH�pSUHXYH�� 
0��%(&.5,&+ 
���58(�'(�1$1&< 
������:28679,//(5 
GHX[HXURV�SKLODSRVWHO#ODSRVWH�QHW 
 

l=5HFKHUFKH� WRXV� FRXUULHUV� HW�
GRFXPHQWV� VXU� OHV� pYpQHPHQWV�
G¶$OJpULH�GH������j������ 
eFKDQJH�RX�DFKDW� 
)��&$67(/(<1 
��58(�$5,67,'(�0$,//27 
������3$5,6 
I�FDVWHOH\Q#JPDLO�FRP 
�������������� 
 

l=5HFKHUFKH� �Q��<YHUW�� DQQpH�������
IHXLOOHW� ����$��EORF� IHXLOOHW� �����
WLPEUH� ����$�� DQQpH� ����� WLPEUH�
����$ 
6��6$9< 
��&+(0,1�'8�&2/20%,(5 
������/$�52&+(//( 
��� ��� ��� ��� ��� -� ��� ��� ��� ��� ���
\YDVVHUJH#JPDLO�FRP 
 

l=5HFKHUFKH� &DQDGD� �73� REOLWpUpV��
FRXUULHUV��SUpREOLWpUpV��SURYLQFHV��HW�
KLVWRLUH�SRVWDOH�GX�/RW� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 
 

l=5HFK�� OHWWUHV� ����-����� GX� GpSW�
GH� OD� 0HXUWKH� �H[� Q�� ���� VDXI�
1DQF\�� 7�-3�� GpWDFKpV� �VDXI� EOHXV��
REO�� 3&� ����� �� *&� ������ 7�-3��
$OVDFH-/RUUDLQH� REO�� )HOG3RVW� 5HODLV�
,,�HW�*&�0HXUWKH��VDXI�1DQF\�� 
+��/87=� 
���������������-�K�OXW]#RUDQJH�IU 

Demandes 

Offres 

3(7,7(6�$1121&(6 




