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,1)26�3+,/$3267(/ 

3RXU�WRXW�UHQVHLJQHPHQW�SUHQGUH�FRQWDFW�DYHF�$QGUp�
/DXUHQW�-�����&+(0,1�'(�3,2/�-�������&$//$6� 
 

3+,/$3267(/�&RUVH 
/¶DVVRFLDWLRQ� D� SDUWLFLSp� DX�
SUHPLHU� MRXU�GX�WLPEUH�VXU� OH�
0RQWH� &LQWR� HQ� +DXWH-&RUVH��
OHV������HW���VHSWHPEUH�VXU�OH�
VLWH� GH� OD� )RLUH� GX� 1LROX� j�
&DVDPDFFLROL� 
8QH�HQYHORSSH�VXU�VRLH�HW�XQH�FDUWH�SRVWDOH�VRQW�
GLVSRQLEOHV�DXSUqV�GH�3+,/$3267(/�&RUVH�-�3(75(�
$/7(� -�������%$67(/,&$&&,$� -����������������
SKLODSRVWHOFRUVH#RUDQJH�IU� 
 
3+,/$3267(/�%DV-5KLQ 
$� O¶RFFDVLRQ� GX� ��H� DQQLYHUVDLUH� GH� OD� /LEpUDWLRQ�
GH�6WUDVERXUJ��3+,/$3267(/�%DV-5KLQ�RUJDQLVH�OH�
��� QRYHPEUH� ����� XQ� EXUHDX� GH� SRVWH� WHP-
SRUDLUH�DYHF�FDFKHW�LOOXVWUp��GDQV�OD�VDOOH�GX�SXEOLF�
GH� /D� 3RVWH� GH� 6WUDVERXUJ� &DWKpGUDOH�� SODFH� GX�
&KkWHDX�� 
/¶DVVRFLDWLRQ� pGLWH�
XQH� FDUWH� SRVWDOH�
GpGLpH�j�O¶pYpQHPHQW��
SURSRVpH� DX� SUL[� XQL-
WDLUH�GH������¼��OHV����
j� ������ ¼� �� IUDLV� GH�
SRUW� 
/H� YLVXHO� GH� OD� FDUWH� HVW� UHSULV� VXU� XQ� WLPEUH�
SHUVRQQDOLVp�© /HWWUH�YHUWH ª�GH�W\SH�,'7LPEUH��,O�
HVW�SURSRVp�j������¼�OH�WLPEUH� 
/D� FDUWH� SRVWDOH� UHYrWXH� GH� O¶,'73� REOLWpUp� GX�
FDFKHW� LOOXVWUp�© ��H�DQQLYHUVDLUH�GH� OD�/LEpUDWLRQ�
GH�6WUDVERXUJ ª�HVW�YHQGXH������¼�SLqFH� 
8QH� HQYHORSSH� LOOXVWUpH� UHSUHQDQW� OH� YLVXHO� GH� OD�
FDUWH��UHYrWXH�GH�O¶,'73�REOLWpUp�GX�FDFKHW�LOOXVWUp�
HW� YHQGXH� ����� ¼� SLqFH�� FRPSOqWH� OD� VpULH� GH�
VRXYHQLUV�SURSRVpV� 
&HWWH�DQQpH�OD�FDUWH�SRVWDOH�GH�1RsO�SURSRVpH�SDU�
3+,/$3267(/� %DV-5KLQ� UHSUpVHQWH� 6DLQW� 1LFRODV�
HW� OH� 3qUH� 1RsO� VH� UHQFRQWUDQW� DX� SLHG� GH� OD�
&DWKpGUDOH�GH�6WUDVERXUJ� 

/H� GHVVLQ� HVW � O ¶°XYUH� GH�
3DWULFN� +DPP�� FpOqEUH� LOOXV-
WUDWHXU� VWUDVERXUJHRLV�� TXL� D�
UpDOLVp� SRXU� QRWUH� DVVRFLDWLRQ�
G¶DXWUHV� FDUWHV� SRVWDOHV�� /D�
FDUWH� SRVWDOH� QHXYH� HVW� SURSR-
VpH�DX�SUL[�XQLWDLUH� GH� �����¼��
OHV����j�������¼���IUDLV�GH�SRUW� 
/H� YLVXHO� GH� OD� FDUWH� HVW� UHSULV�
VXU� XQ� WLPEUH� SHUVRQQDOLVp�
© /HWWUH�YHUWH ª�GH�W\SH�,'7LPEUH�j������¼� 
/D� FDUWH� UHYrWXH� GH� O¶,'73� REOLWpUp� GX� FDFKHW�
LOOXVWUp�© 6WUDVERXUJ�&DWKpGUDOH ª��DX�UHFWR�RX�DX�
YHUVR��HVW�YHQGXH������¼�� 
3RXU� WRXWHV� FRPPDQGHV�� V¶DGUHVVHU� j� 'DQLHO�
%DVFRX�-����58(�'¶$/6$&(�-�������/,1*2/6+(,0� 
 

3+,/$3267(/�&KDPSDJQH-$UGHQQH 
/¶DVVRFLDWLRQ�D�UpDOLVp�XQ�EXUHDX�WHPSRUDLUH�GpGLp�
DX� ���H DQQLYHUVDLUH� GX� PRQXPHQW� GH� %HUQH��
DXMRXUG¶KXL � V\PEROH� GH� O ¶8QLRQ� 3RVWD OH�
8QLYHUVHOOH�� HW� TXL� IXW� UpDOLVp� j� O¶pSRTXH� SDU� OH�
VFXOSWHXU� UpPRLV� 5HQp� GH� 6DLQW-0DUFHDX[�� &HW�
pYpQHPHQW�IDLW�O¶REMHW�G¶XQH�pPLVVLRQ�G¶XQ�WLPEUH�
SHUVRQQDOLVp� 07$0� HW D� HX� OLHX� DX� EXUHDX� GH�
SRVWH� GH� 5HLPV�
%RXOLQJULQ�� OH� YHQ-
GUHGL� ��� VHSWHPEUH�
������ 
8QH� FDUWH�� GHVVLQpH�
SDU� 5RODQG� ,UROOD�� D�
pJDOHPHQW� pWp� pGL-
WpH�� &HW� DUWLVWH� HVW�
DXVVL� OH� UpDOLVDWHXU�
GX � 07$0� HW � GX�
WLPEUH�j�GDWH�� 
/HV� VRXYHQLUV� VRQW� j� FRPPDQGHU� DXSUqV� GH� ��
3+,/$3267(/�&KDPSDJQH-$UGHQQH 
���58(�-$&48(6�35(9(57�-�������5(,06 
 

3+,/$3267(/�/RUUDLQH 
3RXU�DLGHU�DX�ILQDQFHPHQW�GH�O¶RUJDQLVDWLRQ�GX�FKDP-
SLRQQDW�GH�)UDQFH�GH�3KLODWpOLH�HW�GX�FRQJUqV�GH�OD�
))$3��LO�HVW�pPLV�GHV�FDUQHWV�GH�ERQV�GH�VRXWLHQ� 
/HV� DVVRFLDWLRQV� TXL� \� VRXVFULYHQW�� SDUWLFLSHQW� j�
XQ� WLUDJH�DX�QLYHDX�QDWLRQDO��8QH�GL]DLQH�GH� ORWV�
LPSRUWDQWV� HW� XQ� ORW� GH� FRQVRODWLRQ� SDU� FDUQHW�
VRQW�j�JDJQHU� 
&KDTXH� FDUQHW� FRQWLHQW� ��� ELOOHWV� G¶XQH� YDOHXU�
G¶DFKDW�GH���¼��,OV�SHXYHQW�rWUH�ELHQ�V�U�PLV�j�OD�
GLVSRVLWLRQ�GHV�DGKpUHQWV�DX�SUL[�FR�WDQW�RX��FRP-
PH� FHOD� VH� IDLW� GDQV� FHUWDLQHV� DVVRFLDWLRQV�� UHPLV�
DX[�DGKpUHQWV�SDUWLFLSDQW�DX[�UpXQLRQV�PHQVXHOOHV�
RX�DXWUHV��SRXU�OHV�UHPHUFLHU�GH�OHXU�SUpVHQFH� 
/H�SUHPLHU�SUL[��FHWWH�DQQpH��XQ�ERQ�G¶DFKDW�SRXU�

/H�SRQW�GH�7KRUDPH-+DXWH�REMHW�GX�FDUQHW�GH�
WLPEUHV�© (QVHPEOH�VDXYRQV�QRWUH�SDWULPRLQH ª� 

/H�PRQXPHQW�838��°XYUH�GX�
VFXOSWHXU�5HQp�GH�6DLQW�
0DUFHDX[�QDWLI�GH�5HLPV� 


